B pa3mepe 130 yCIOBHBIX €IHMHUIL
U Ha IOpUIUYECKUX JIML B pa3Mepe
200 yCIOBHBIX €IMHHII.

(4) TloBTOpHOE COBEpIICHUE B
TEUEHHE KAJIIEHJApPHOIo roja mpa-
BOHApYLIEHUS, MPEIyCMOTPEHHO-
TO YacThio (2), JIUIIOM, Ha KOTOPOE
YK€ HAJIO)KEHO B3bICKAHUE 32 TAKOE
[IpaBOHAPYILIECHUE, BIICUET HAT0XKe-
Hre mrpada Ha QU3NISCKUX JINIL
B pa3mepe 150 yCIOBHBIX €IUHHIL
1 Ha IOPUIUICCKUX JIUII B pa3Mepe
300 yCIOBHBIX CIUHUIL.

BoiBoa. 3akon PM Ne 324 or
23.12.2013 rtoma «O BHeceHUU
W3MEHEHNI W JONOJIHEHWH B He-
KOTOpPBIE 3aKOHOMATEIHHBIC aKThD»
CMSTYHIT CAHKIIUU 32 HEKOTOPHIC
HAaJIOTOBBIC HAPYIIECHUS U YCTaHO-
BIJT HOBBIC CAHKITUH.

IIpennoxkenusi. YCTaHOBIICH-
Hbie yacTsamu (3) u (4) ct. 287 Koll
PM noBbIIIeHHBIE CAaHKIUU 3a I1O-
BTOPHBIC HAPYIICHUS, MO HAIIEMY
MHEHUIO, MPOTHBOPEYAT MPHUHIIM-
Iy CIpPaBeJIUBOCTU, YCTAHOBJICH-
HoMy cT. 7 Koll PM, u nostomy ux
cienyer OTMEHUTh. OIUHAKOBBIC
HapyUICHUS JOJDKHEI BI€Yb OJMHA-
KOBYIO OTBETCTBEHHOCTb.

Panee cymectBoBaBmas ct. 252
HK PM mnpenycmarpuBana MOBBI-
LICHHBIE CAHKLIUU 32 IMOBTOPHBIC
HapyleHus, Ho 3akoH PM Ne 324
ot 23.12.2013 roma «O BHeceHHUHU
HU3MEHEHHUU U JONOJIHEHUN B HEKO-
TOpPbIC 3aKOHOAATEIBHBIC AKThD) UX
HCKITIOYUII.
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MOHUTOP
BBIIYCK  OT

BJIUAHUE KPU3UCA B YKPAUHE
HA 3KOHOMMNYECKYIO BE3OITACHOCTD
PECITYBJIUKHU MOJIJJOBA

B. KYUYVYK,
KAHIUIAT I0PHINYECKUX HAYK, HAYYHBIH coTpynnuk LlenTpa
crparernyeckux ucciaenopanuii HUMUIIIIB AHM

SUMMARY

Authors explore to the effects in Ucraina of the suspension the process of
signing the Association Agreement with the European Union, the protest actions
in Kiev that led to the revolution in Ukraine, in which the state power transferred
to the radical right forces.

Thei analyze arisen conflicting confrontation between new state power and
right forces with civil populations of Ukraine, in special from south-eastern
regions. Authors research economic process, which led to the beginning of the
collapse of the country and can cause a civil war in the Ukraine. The authors
consider that the armed conflict affect security in the Ukraine, in the immediate
neighbors Ucraine, disrupting the balance of all the European security. In this
context, authors research the impact of armed conflict from Ucraina on the
economic security of Republic of Moldova.

Keywords: security, economic security, crisis, evromaydan, antimaydan,
civil war, military conflict, regional threats.

sesksk

ABTOpBI pacMaTpUBAIOT BOMPOCHI, CBsI3aHHBIE C 3()(PEKTaMU IPHOCTAHOBKOM
npouecca noxnucanus Cornamenus 06 Acconmaruu ¢ EBpocorozom, nporect-
HBIMHU akuusiMiu B Kuese, KOTOpbIe PUBENN K TOCYAapCTBEHHOMY IIEPEBOPOTY B
VYKpauHe, BCIEACTBHE KOTOPOTO BIIACTH Nepeniia K IPOaMEPUKaHCKUM U IIPOEB-
poIeiickuM paBopaUKaIbHbIM CHIIAM.

[Tpoananu3upysi BO3HUKIIEE KOHPIMKTHOE MPOTUBOCTOSHUE MEXY MPaBbl-
MH CHJIAMH, OITHPAIOIINECs HA TOCYNAPCTBCHHBIH anmapar U TpakaaHCKUM Ha-
CelieHHeM YKpauHbl, B OCHOBHOM FOT0-BOCTOYHBIX PETHOHOB, KOTOPBIC TIPHBEIH
K Hayajly pa3Baja CTPaHbl U MOTYT IIPUBECTH I'Pa)IaHCKOM BOMHE Ha YKpauHe,
aBTOP BBIBOJAT TE3HC O TOM, YTO JAaHHBIH BOOPYXKEHHBIH KOH(IUKT pa3MbIBaeT
0€301acHOCTb HE TOJBKO CaMOl YKpauHbl, HO U CBOMX HEIOCPEICTBEHHBIX COCe-
Jiei, HapyIiasi 0ajaHc oOIIeeBpPOICHCKOI Oe30macHOCTH. B TaHHOM KOHTEKCTE,
HCCIIEAYeTCsl BOIIPOC BIUSIHUS BOOPYKEHHOTO ITPOTUBOCTOSIHUSI B YKpanHe Ha
9KOHOMHYECKYI0 Oe301acHOCTh MoIaBuH.

KunroueBble ciioBa: 6e3011aCHOCTH, SKOHOMHUYECKasi 6e30I1aCHOCTb, KPU3HC,
eBpOMaiijlaH, aHTUMalaaH, TpakJaHCKas BOWHA, BOCHHbBIH KOH(IMKT, peruo-
HaJIbHBIE YTPO3BbI.

4 BBEJIEHHUE (noaumuueckas XpoHon02us yKpauHcKko20 Kpu- )
3uca 2013-2014 22.)

Hosaopy 2013 2. Ykpaunckoe npasumenvcmeo (npemovep-
munucmp H.A.Azapos) npunsano peuwienue npuOCMAHOBUNLb
npoyecc noonucanus Coenawenusn 06 Accouuayuu c Eepocoio-
30M — coenauienue, mpeoyrouiee YuHaHCOBLIX pecypcos Ha pac-
uemnyro cymmy He menee 160 mapo espo [1], komopoe npueeno
K maccoevim akyuam npomecma ¢ yenmpe Kueea, a maxsice 6
opyzux 20pooax YKpaunvl, noayuueuiue 6 COUUAIbHbIX CEmax u

\CMI/I Hazeanue «Eepomaiioanvyy. )

30 nosaopa 20132 [yia 3antaTel
EBpomaiinana nHavanoce dopmu-

pOBaHUE OTPSIJIOB CaMOOOOPOHBI,
KOTOpBIE K CEpefrHEe IeKadpsi co-
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CTaBISUIM OoJiee 5 THICAY YETIOBEK
[2]. Pa3HOpOSHBIE HAIMOHAIUCTHU-
YECKHUe TIPYNIUPOBKUA COCTABUIU
[IPABOPAIUKAIBHOE  AKCTPEMUCT-
ckoe oOwenuuenue «lIpaBwlii cek-
TOp», paccMarpuBaniiee EBpomaii-
JIaH JTUIIH KaK YIOOHBIN TTOBOM JUIS
Hayajla «HalMOHAJLHOM peBOIIIO-
LUW», KOTOpasi, O CJIOBaM JIHJEpa
«ITpaBoro cekropa» JImutpus Apo-
ma, JObKHA Oblla 3aBEpIIUTHCS
CNOHBIM  YCMPAHEHUueM pedcuma
BHYMPEHHeU OKKYnayuu u nouyue-
HUem YKpauHCKo20 HAYUOHATLHO2O
20cy0apcmea ¢ cucmemoll 8ceoxea-
Mulearoweco HayuoHaIbHO20 HAPO-
oosrnacmusi» [3].

Jexaopo 20132—Ansaps 2014e.
Ilocne BuibHIOCCKOIO caMMHTa
(28—29 nosOps 2013r), pasrona
MAJIaTOYHOTO TOPOJIKA OIIIO3UIINH B
Kuese, npunstus 16 susaps 2014r.
BepxoBHoii Pajoii HEKOTOpBIX 3a-
KOHOB [4], mpeaycMaTpuBaBIINX
Y)KECTOUCHHNE CAHKIIMN 32 y4acTHe
B MAacCOBBIX OECHOPSIKOM, TIPO-
TECTHBIC aKIWU TPUHSIIM PE3KO
AHTUNPE3UJCHTCKUI ¥ aHTHIIpa-
BUTEJILCTBEHHBIN XapakTep. B ka-
YECTBE OCHOBHBIX IMPHUYUH TaKOTO
pa3BUTUsL COOBITUI Ha3BIBAIOT CO-
LHUATbHYIO HECIPaBEIUBOCTD,
OTPOMHYIO TOJISIPU3AIMIIO T0XOA0B
Y YPOBHS KHU3HU HAaceJICHUI YKpa-
UHBI U Pa3ryil KOPPYILUHU, TPOHU-
3BIBAIOLICH UCTIOMHUTENBHYIO U CY-
JIeOHYIO BJIACTb, PABOOXPAHUTEITh-
HbIE Oprassbl [5].

Aneapv 2014 2. Hagano cron-
kHoBeHM B KueBe panukaibHO
HACTPOEHHBIX MaHU(ECTaHTOB C
OTpsilaMM MUWJIMLIMHU, B XOJ€ KOTO-
PBIX OTITO3MIIKS TpeOoBaa OTCTaB-
KU IPAaBUTENBCTBA U MPOIOSHKEHUS
eBpouHTerpauud. Hawano 3axBara
3MaHUK OOJIACTHBIX aJMHHHUCTpA-
U BOOPYKEHHBIMH MaHH(ecTaH-
TaM{, CO3JaHHE MapauIeIbHbBIX
OpraHoOB BIIACTH, OPraHU3aLUs He-
(OpMabHBIX CHJIOBBIX CTPYKTYD.
YkpanHa okazajach Ha I'paHU BBe-
JIEHUS! YPE3BBIYAITHOTO MOJIOKEHMS,
yTpaThl TEPPUTOPUATBHON LEIOCT-
HOCTH 1 5KOHOMHUYECKOI0 KOJLJIarca.
IleperoBopbl MeXIy MPE3UACHTOM

C

VYkpaunsl B.fIHykoBuueM u nupe-
pamMH TapJIaMEeHTCKOHM OIO3HITUH
MIPUBENHA K YCTYIIKAM CO CTOPOHBI
BJIaCTeH: OBUTM OTMEHEHBI PsiIl 3a-
KOHOB OT 16 siHBapsi U NMpPHHAT 3a-
KOH 00 aMHHUCTHH JIJIsl YIaCTHUKOB
coOwITnii HOsIOpst 2013 — stEHBaps
2014 rr. 28 ssHBaps NPE3UACHT MPU-
HSUT OTCTaBKY KaOMHETa MHHUCTPOB.
Hecwmotps Ha 510, akiwm nporecta
MTPOIOIKHITHCE.

12 ¢pespansn 2014z llpe3umeHT
B.SlHykoBuY comiacuics MOUTH Ha
(hopMupoBaHUE  KOATUITHOHHOTO
MIPaBUTENHCTBA.

18 gpespana 20142. Ha Ykpaune
MIPOM30IIIIO pe3koe 000CTpeHre CH-
Tyalliy, CONPOBOXKIABIIIEECS Mac-
COBBIM KPOBOTIPOJIUTHEM.

21 ¢pespana 2014z llom nas-
neanem EC u CIIA mnpesunment
VYkpaunsl B.fIHykoBuu nomeén Ha
YCTYTIKH U TTOJIHICAJ C ONO3UITHEH
comTalieHne 00 yperynupoBaHUU
Kpu3uca Ha YKpauHe, Mperycma-
TpHBaBIllee HEMEIJICHHBIN (B Teue-
Hue 2 cyToK) Bo3BpaT k Koncrury-
uuu B penakuuu 2004r., KOHCTHTY-
LIUOHHYIO pedopMy M MPOBEACHHE
JOCPOYHBIX TPE3UJCHTCKUX BBIOO-
poB He no3Hee aekadps 2014 1. [6].
Beuepom Ttoro ke nHs, SHykoBHY
ObLT BBIHYK/IEH MOKUHYTh Kues, B
CBSI3U C TpoONieMOl obecreyeHus
TMYHOM Oe3omacHoctH. Ha criemy-
IOUIMH JIeHb BBILLIA B TeJIEIPHUP BU-
JIE03alMCh MHTEPBBIO ¢ SIHYyKOBH-
4YeM, B KOTOPOM OH 3asiBUJI, YTO HE
cobupaercsi 1mogaBaTb B OTCTaBKY
Y HEe cOOMpaeTCsi MOAUCHIBATE Pe-
wenust BepxoHoit Panpl, kotopsie
OH CYHTAeT MPOTHBO3aKOHHBIMH, a
MIPOMCXOIAINEE B CTPaHe KBATU(U-
LUPOBAJl KaK «BaHAIN3M, OaH[H-
TU3M W TOCYIAPCTBEHHBIN ITEPEBO-
po» [7]. Uepe3 HECKOIBKO 4acoB,
BepxoBHast Paga coMHUTENbHBIM
00pa3oM TpHHSIIA TTOCTAHOBJIICHUE
[3], B KOTOpOM 3asiBUJIA, UTO SHYKO-
BUY «HEKOHCTHTYIIMOHHBIM 00pa-
30M CaMOYCTPaHWIICS OT OCYIIECT-
BJICHHS] KOHCTHTYIIMOHHBIX TOJHO-
MOYHI?» W HE BBHIITOIHIET CBOH
00s53aHHOCTH, a TaKXKe Ha3HadWiIa
JOCPOYHBIE  TIPE3UCHTCKHAE BBI-

Oopsl Ha 25 mas 2014 roma. anee,
0053aHHOCTH TTPE3H/ICHTa YKPanHBI
OBLTM BO3TIOKEHBI HA TIPEJICEaTelIs
Bepxosnoii Pagsr Anekcanpa Typ-
ynHOBa. HOBast ykpanHCKasi BIacTh
cpazy Ke TOoJydnia MpHU3HAHHE
co croponsl EBpocoroza u CIIIA.
OdurmanbHbII TIPEICTaBUTEIh
EBpoxomuccun OnmBbe baiin oxa-
paxTepu3oBanl pemieHre Bepxos-
HOUW Pasibl BO3IOXKUTH 00SI3aHHOCTH
npe3ujieHTa Ha Anekcanpa Typuu-
HOBa KaK «JIEMOKPAaTHYECKOE H 3a-
KOHHOE», a mocon CILIA na Ykpan-
ue JIxeddpu Iaitert 3asBmi: «Mbl
oTBepraeM Jro0ble HaMEKH Ha TO,
YTO 3/1€Ch TPOUCXOIUT TIEPEBOPOT,
U Ha TO, YTO JISTUTUMHOCTH CITy-
YUBIIETOCS SKOOBI HAXOMUTCS TION
BOIPOCOM M3-3a HHOCTPAaHHOM NOJ-
TepKkm» [9].

27 ¢hespana 2014z Ilpembep-
MUHHUCTPOM YKpauHbl cTan Apce-
Huil SlieHtoK, U OH chopMUpOBaI
BPEMEHHOE TMPABUTEIILCTBO YKpau-
He1 [10].

®Despans 20142. — no nacmos-
wee epemsa. Ecnu B cronuue, B
CEBEPHBIX W 3alaJHBIX PEruoHax
VYKpauHbl HOBBIC KHCBCKHE BJa-
CTH, 3asBUBIIHE O BO30OHOBIICHUU
JBUKCHUS B CTOPOHY E€BPOUHTE-
Tpaluy, MOJb30BAIUCH ONpEAeTIcH-
HOH NOJEPKKOM HACEJIEHUs, TO Ha
IOTO-BOCTOKE XapakTep MpHUxona
K BJIACTH OBIBIIEH OMIO3UIIMH, €&
MEPBbIC PELICHUSI U TOTBOPCTBO
pasryiy  yibBTpaHAIlMOHAJIHCTHYE-
CKUX OpraHW3aIlfii BBI3BAIN HEIO-
BOJILCTBO M BOJIHY NPOTECTOB Ha-
CeJICHUsI C TIEPBBIX XKe JHEH TocIe
cMenbl Bractu B Kuese [11]. Otu
MIPOTECTHBIC JIBWKEHUS] WMEIH U
UMEIOT MECTO OBITh ITOBCEMECT-
HO, Oymyun Ha3BaHHbIMH B CMU
TepMUHOM «Pycckas eecua» [12].
Co 2 mapra Ha3BaHHUE HCIIOJb30-
BaJIOCh PETMOHAIBHBIMU OpTaHAMU
rOCYJJapCTBEHHOM BIIACTH, JJISI MH-
THUHTOB TIpoTecTa B ropoaax HOro-
Bocrounoit Ykpaunsi [13].

B cBs3u ¢ MaccoBBIMH TIpOTE-
cramu Ha FOro-Bocroke YkpaunHsl
MPOTHB IIEHTPaIbHOW BIIACTH, B
KpeiMy Ha BoOnHE 00IIECTBEHHO-
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ro mombéMa ObLTa OCYIIECTBICHA
CMEHa HWCIOJIHHUTEIBHBIX OPTaHOB
BJIACTH, KOTOPbIE OTKA3aJIUCh IIPH-
3HATH JISTHTUMHOCTh HOBOW yKpa-
WHCKOW BIIACTH W OOpaTHIINCH 3a
COZIMCTBHEM M TIOMOIIBIO K PYKO-
BoACTBY Poccuiickoit denepanuu.
B Tedenme HECKONBKHX TOCHE-
JIOBAaBIIIUX He/AETh Oblla TMPOBO3-
IJameHa He3aBUCHUMOCTh Kpbima,
MpoBenEH OOIMEKPBIMCKUHN pede-
peHIyM, IO pe3yabTaTaM KOTOpOTO
PecrryOnmuka KpwiM mpucoemuHu-
nack k Poccun [14].

Taxoke, HAPOTHBIMU JBMKCHUS-
MU OBIIH 337IeKJIapUPOBAHBI HAPOI-
Hble PecryOiKy, 1 Foro-BOCTOYHBIE
peruonsl (lonenk u Jlyranck) B3s-
T Kypc Ha HapoJHble pedepeHy-
MBI, KOTOpbIe JOKHBI 11 mMas BbI-
SICHUTD JKeJIaHhe TPaKAaH O Trocy-
JAPCTBEHHOM CYBEPEHUTETE 00OMX
HapOAHBIX pecryOmuk [15].

B otBeT Ha 3TO, KUEBCKUE Bia-
CTH MHUIIMMPOBAJIN CHUIIOBYIO OTle-
panuio Ha IOro-BOCTOKE CTpPAaHBI,
0003Ha4YMB €€ KaK aHTUTEPPOpH-
CTHYECKas akius OopnOBI C ce-
mmapaTu3MoOM. OJTU CUJIOBBIE JIEii-
CTBHSI BCEIIENO OBLIHM MOMJICKAHBI
EBpocorozom u CIIIA, kotopsie
MIPU3HAIIN NPABO YKPAUHCKOM Ba-
CTH Ha IPUMEHEHUE CUJIOBBIX MEp
MIPOTHUB I0T0-BOCTOYHBIX PETHOHOB
JUTSL «3aLIUThl CYBEPEHUTETA TOCY-
nmapcTBay [16].

Hapsiny ¢ maccoBbiMU Hapyiie-
HUSIMH TIPaB YEJIOBEKAa HOBBIMH KH-
eBCKUMU BnacTsMu [17], Hauartbie
MMHU CHJIOBBIE aKIIMU TIPHBEIH K
MacCCOBBIM JKEPTBAM CpPEId MUPHO-
TO HACeJICHUsI PETUOHOB YKPaWHBI
[18], HampaBUB CTpaHy Ha IyTb
rpaxaaHckor BoiHsbl [19]. U ecnu
B Cpelie CIEIMAINCTOB JOMHHUPY-
€T MHEHHUEe, YTO NMPUYNHOW Hadaia
Kpaxa YKPawHCKOTO TOCYJapcTBa
U BO3HHMKHOBEHHUs EBpomaiinana
CTaJjla KOPPYMIIMOHHAS COIMAIBEHO-
OKOHOMHYECKasi MOJeNb YKpauHBI,
B KOTOPOH TPOM3OMLIO CpalieHue
YaCTHOTO KalWTaia ® TOCyaap-
CTBEHHOW BIIACTH, OOIBIITMHCTBO
HAaCeJIeHWsI CTPaHbl, ¥ B TEPBYIO
odepe/b rpakJjaHe F0r0-BOCTOYHBIX

PETHOHOB CYMTAIOT, YTO OPTaHBI
LEHTPaJbHOM BIACTH B YKpau-
HE SBISIOTCA HE3aKOHHBIMH, U
MOJIUTUYECKO-BOEHHOE  TIPOTHUBO-
CTOSIHAE Ha YKpawHEe HMeEeT B Iep-
BYIO oOd4epenb KaracTpouieckuit
OTpULIATEJIbHBIA ~ SKOHOMUYECKUN
addext mas Hee camoi [20], HO
TaKkKe W JUIA BCEOOIel eBporeii-
ckoii 6e3ocmacHoctH [21]. Kak cun-
TarOT HEKOTOPBIC SKCPIEPThI, TAKHUC
KaK JUPEKTOp HUCCIEN0BATEIhCKON
MpOrpamMMbl BallIMHITOHCKOTO [1eH-
Tpa aHajau3a EBPONEHUCKOW IOJM-
tuku (Center for European Policy
Analysis) [Turep [Jlopan, ykpauH-
CKHMI KpU3HC — «3TO y/Aap MO OCHO-
BaM mupa B EBporex» [22].

I. KPOTKO O UICTOYHUKAX
YKPAUHCKOI'O KPU3UCA
Od¢uyuanvnan npuuuna Kpu-
3uca: Henopnucanue IlpesuieHTom
VYkpaunsl T1-HOM B.fIHykoBHYEM
Cornamrenus 06 accormaruu ¢ EB-
poneiickum CorozoM B BuibHroce.
Peanvnaa npuuuna Kpusuca: ro-
CYNapCTBEHHBIM  mepeBopoT [23],
OCYIICCTBICHHBIA  HAIIMOHAIbHBI-
MH CHJIAMH TpaBoro Toska [24]),
KOTOpBIC HE3aKOHHBIM M HEKOHCTH-
TYLIMOHHBIM IyTeM B3sUTU BIACTb
B YKkpaune, notomy kak Kouctu-
Tyuus YKpauHbl TpeaycMaTpuBa-
€T YeThIpe Crocoda MpeKpalieHus
MOTHOMOYMM MpEe3uACHTa CTpPaHbl
[25] - 3asBneHue 00 oTCTaBKE, IO
COCTOSIHMIO 3I0POBbsI, CMEPTh U
uMnuuMeHT. B Vkpaune Hu onuH
U3 JIaHHBIX YKa3aHHBIX CII0co0a He
MIPUMEHSIJICSI, a 3HAYUT PElICHUS
BepxosHoii Paner Yikpauns! o cme-
miennd  B.SIHykoBHYa  SIBIISIIOTCS
JNEUCTBUSIMH ~ aHTUKOHCTUTYI[HOH-
HeIMU. M1 Ha ceromHsSnmIHui JcHb,
TH W JpyrUe aHAJOTHYHbBIE Jei-
CTBHSI TIPUBEIIM K CO3MIAHHIO OYa-
ra TpaxIaHCKOTO BOEHHOTO KOH-
¢ukTa B YKpauHe, a 3HA4UT odyara
MIEPMaHEHTHOW HeCTaOMIIEHOCTH B
HentpansHoit EBporie, Ha BocTOUY-
HOI1 rpanuiie Monjasuu [26].
Jezanvnocms Ho60II 61acmu
nHa Ykpaune. MexyHapOIHO-
MIPAaBOBBIE ACMEKTHl YKPAWHCKUX
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COOBITHIA CTANN CyOBEKTOM PaccMo-
Tpenus Opranmzanueit OObeIu-
HEHHBIX Hanmii, m B 4acTHOCTH ee
Coseta beszomacnoctu OOH, o0ma-
JAFOIIUE TTOJTHON W MCKITIOUUTEIh-
HOM HOPUIAUYECKON KOMIETEHIIMEH
B JaHHOro poja BompocoB [27].
[Ipurom, yTo cuTyanust Ha YKpau-
He OblTa paccMoTpeHa B pamkax Ch
OOH neogHOKpaTHO, U B TIEPBYIO
odepe/b IOTOMY, YTO HOBasl BJIACTh
YkpauHbl KBaTH(DHUITIPOBAJIA JCH-
ctBua Poccum kak «arpeccuro» B
pamkax 3acemanmii Cb OOH 28
(deBpasit m 1 Mapra, 3acemaHus KO-
TOpBIE COCTOSUTACH TIO TPEOOBAHHIO
Yxkpaunsl [28]. Coobmms, uto Poc-
cust o(UITHATEHO OTBEPIIIA TIPEITO-
JKCHHE YKpauHbl HE3aMEITUTEITHLHO
MIPOBECTH JBYCTOPOHHHE KOHCYIIh-
TaIlMH B COOTBETCTBUH CO CTaThen 7
JoroBopa o apyxbe, coTpymHUIe-
CTBE M MIAPTHEPCTBE MEKAY YKpau-
HO u Poccuiickoit ®enepanmeit
or 1997 r, ykpaumHCKas CTOpOHa
yTBEep:K/Iaja B CBOMX MHUCHMaX, 4TO
«Poccuiickas ®Denepamus  TPyoO
HapylraeT OCHOBHBIC TIPUHITUIIBI
VYerasa OOH, xoTopbie 00s3bIBa-
IOT BCE TOCYIapCTBa-4JIeHbI, Cpe-
U TIPOYETO, BO3ACPIKUBATHCS OT
YIpO3bl CUJION WIIM €€ NPUMEHEHHUS
MIPOTHUB TEPPUTOPUATBHON HEMPH-
KOCHOBEHHOCTH WJTU MTOTUTHYCCKOU
HE3aBHCHUMOCTH JII000TO rocynap-
ctBa» [29]. OxHako, B paMKax pac-
CMOTPEHHUS, YKpauHCKash CTOpPOHA
HE CMODJIa MPEAbSBUTh IMHCHMEH-
Hble mpeokeHust k Poccun mpo-
BOJIUTH KaKHE-JIMOO KOHCYJIBTAIUH,
U TaK e HEe CMOINIa MOTBEPIUThH
JIOKyMEHTAJIbHO TIPUMEHEHHE CHJIBI
POCCHICKOI CTOPOHOM 10 OTHOLLIE-
HUU K YKpauHe. B oTer, Ha 3acena-
HUE 3 MapTa MOCTOSIHHBIN Tpe/ICcTa-
Butenb Poccuu npencrasui CoBeTy
bezonacHocTu muceMo Mpe3ueHTa
VYkpaunsl B.SIHykoBH4a ¢ mpocs00ii
0 BoeHHOU oMot [30], uem 000-
3HAQUUT YETKO BOMPOC HEJIETHTUM-
HOCTH HOBBIX OPT@HOB BIIACTH.
Bcenencterue 06003Hau€HHBIX MO-
MEHTOB, COIJIAIAsiCh C MHEHHEM
JIPYTHX WCCIeoBaTeNeid JTaHHOTO
cyonekTa[31], canraeM, 9TO OCHOB-
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HBIM TIPABOBBIM BOTIPOCOM, CBSI3aH-
HBIM C HOBBIMH OpraHaMH BIIACTH
B KueBe, »T0 ee JeraipbHOCTh U
JIeruTUMHOCTh. Kak cuauraror He-
KOTOpBIC HcciemoBare [32], neru-
TUMHOCTb BIIACTH - 3TO TTOJIOKEHHUE
TP KOTOPOM JIFOIIM CUUTAIOT cebs
JIOJDKHBIMHU TIOAYUHSTHCS, & BIACTh
CUUTAIOT MMEIOIIEH MpaBo Mpu-
Ka3bIBaTh. 3HAYWT, JIOJDKEH TIPH-
CyTCTBOBAaTh CHUMOHMO3 HEKHX O0s-
3aTeNbHBIX (DAKTOPOB, TaKUX Kak
JIETaJIbHBIA UCTOYHUK TTOTHOMOYHH
Y BJIACTH, IPU3HAHUE BJIACTH HACE-
JICHUEM, [TPE/ICTaBUTEIbCKas (DYHK-
oust BJIACTH KakK MpeacCTaBUTEIIb
Hapoja oOnaaronel aBTOpUTeTOM
B IVIa3aX HAceJICHUsS. A 3HAYMT, Jie-
TUTUMHOCTH [33] 9TO comacue Ha-
pona, ¢ BIAcThiO, KOTAA Hapo[ J0-
OpOBOJILHO TPH3HAET 3a BIIACTHIO
[IPaBO MPUHUMATH 00s3aTEIIbHBIC K
WCIIOJIHEHUIO pelieHus. W ucxons
13 3TOro, MOXXKHO BBIBCCTH, YTO YEM
HUKC YPOBCHL JICTUTUMHOCTHU BJia-
CTH, TEM dYallle 3Ta BJacTh OyJeT
OIrparbCia Ha CUJIOBOC IMMPUHYKC-
HHEC, TO €CTh TO, YTO HA CCrOJHsAIII-
HUI1 JICHb HAOJIOIAaeTCsl B YKpauHe.

IToromy 4TO KaKk CUUTAET OCHOB-
Has Macca uccieoBareieH, u cpe-
u HuX 1 AukacoB B. A., u Jlanios
C. A., u Emucees C. M., u apyrue
[34], s Toro 4TOOBI BIACTH ObLIA
JICTUTHMHA, JOJDKHA MPUCYTCTBO-
BaTh 00s3aTeNbHAs TPUAJIa:

- 3aKOHHO€ IPOUCXOKICHUE
BJIaCTH

- OcymecTBieHre BIacTH U
BJIACTHBIX TIOJIHOMOYHMU TIOCPE-
CTBOM 3aKOHa, a He HACHIIHS

- [lomunHEHHOCTH BITACTH CaMO-
My 3aKoHy, a He HA00O0POT.

OCHOBBIBasiICh Ha  BBIIIE000-
3HAYEHHBIX MMapaMeTPOB, W OIMHpa-
SCh Ha pa3pabOTaHHBINA 3arajHbI-
MU YYEHHBIMH TaKOTO ITOKa3aTelis
Kak TMOpOT JIETUTHMHOCTH BIIACTH
[35], MOXKHO 3aKJIIO4YMUTh, YTO HO-
Bas yKpaWHCKas BIIACTh SIBISIETCS
COMHHTENBHOW C TOYKHA 3PEHHUS
ee JISTHTUMHOCTH, TTOCKOJIBKO HH-
KTO 3aKOHHBIM 00pa3oM He MEeHST
JICUCTBYIONIYIO BJIacTh B YKpauHe
[36] m ceromus menble PETHOHBI

C

CTpaHbl BBIPAYKAIOT HEIOBEPHE HO-
BOM BIACTBIO, BIUIOTH O PacKoia
CTpaHbl. A KOT/Ia BJIACTh SIBJISIETCS
HEJISTUTUMHOHM B TNIa3aX IIMPOKUX
CIIOEB HACEJICHWs, BO3PAcTaeT Be-
POSITHOCTh MPOTUBOACUCTBUS ITOMN
BJIACTH, TIPUTOM, YTO 3TO MOXKET
OCYIIECTBIATHCA TyTeM TpakIaH-
CKOTO COITPOTHBIIEHUS, HO TaKkKe
U B BOOPYXCHHBIX (popmax OOpb-
OBl IPOTHB HEETUTIMHOW BIIACTH.
M uMeHHO Takylo CHUTyaluio Ha-
OJomaeM Ha CETOMHSIIHUN JICHb B
YkpauHe — BOOPY>KESHHOE ITPOTHBO-
CTOSTHE€ HOBOM BJIACTH M HACEIJICHHUS
IOro-BOCTOYHBIX PETHOHOB.
OTMeTuM, YTO 3TOT IPABOBOM
BONIPOC SIBIISICTCST (DYHIAAMEHTAIb-
HBIM JJI1 OHCHKH YKPAUHCKOI'O KpU-
37ca U BCEX MPOOIIEM, CBSI3aHHBIX C
KPHU3UCOM HJIK TCHEPUPYEMBIC UM.

ILTEKYIIEE COCOTSHHUE
9KOHOMMUKH YKPAUHBI
(mo uroram I kBaprana 2014r.)

Xorsi oduUUaIbHbIE OpraHbl
VYikpaunsl (HBY, MunucrepctBo
9KOHOMHYECKOTO Pa3BUTHSA U TOp-
roBiy, llpaBuTenscTBO YKpauHbI)
HE 00ECleYnBaloT JOCTATOUYHYIO
MIPO3PaYHOCTh O COCTOSIHUU pa3BH-
THUS yKpauHCKON SKOHOMUKH B 2014
r. [37], skcnepTHOE COOOIIECTBO
VKpauHel B MyOJUIMCTHYECKUX
Marepuanax pacKpbIBaloT MHOTIO
YHCJIEHHBIE AaCMEKThl  TEKYIIEro
COCTOSIHMSI M TMHAMUKU Pa3BUTUSA
9KOHOMUKH YKPauHBbI.

Takum o00pa3oM, 3KOHOMHKA
VYKpauHbl pe3Ko 3aMeUIiIa CBOIO
muHamuky nocie 2013 rompa, xoraa
ee poct coctaBui 5.2%. I1o uroram
I kBapranma 2014 BBII VYkpaunsl
ymensimics Ha 1,1% mo cpaBHe-
HUIO C COOTBETCTBYIOLIUM IEPHO-
noM mpouwioro roxa. Hawmbonee
3HAUUTEIBHOE TOPMOXKEHHUE MPOJIE-
MOHCTPHUPOBAJIM 00padaThIBaIOLIas
MIPOMBIIIJIEHHOCTD - TOAOBOM POCT
-15.4% mno cpaBuennto ¢ +0.5% po-
cra B I kBaprane 2013-ro u crpou-
TENBCTBO -05.3% 1O CpaBHEHHUIO C
+3.3% B I kBaprane 2013-ro. Jo-
ObIBaroIIas HPOMBIIIJIEHHOCTb,
MIPOMU3BOJCTBO HHEPIHHU, TeIJia H

BOJIbI, CEJIbCKOE XO3SIHCTBO TaKXke
3HAUYUTEIBHO 3aMEAJIIIIN POCT.

B menom, QuckanpHbIi OJI0K B
odumankHBIX OTueTax [38] yka-
3BIBACT HA TO, YTO PEaJIbHBIC JI0XO-
nel CBOZHOTO OIOIKETa 32 SIHBaph
- ¢eBpanp 2014 Mo cpaBHEHHIO C
ssHBapeM -¢epanem 2013 ymeHb-
mmvcek Ha 3,5 %, a TocynapcTBen-
Horo - Ha 4,8 %. Taxxe, nedurmr
CBomHOTO OFOIDKETa TONBKO 32
sHBapb - (peBpans 2014 BeIpoC Ha
95%, a l'ocymapcTBeHHOTO OrOMIKE-
Ta 3a stHBapb - PeBpaib 2014 BbIpoc
Ha 120%.

B I kBaprane 2014 roga 3o050t10-
BAJTFOTHBIE PE3EPBBI YKPAMHBI TIPO-
JIOJDKWIIN  CHIDKeHHne. VX ypoBeHb
HaXOAWJICA B KPUTUYECKOW 30HE U
He o0ecreunBall TPEXMECSIHOTO
nokpeiTusi ummnopra. Ilocne cme-
HbI TIoJuTHYecKoro pexxkuma, HBY
Tepernien OT MOJUTHUKH BaJFOTHBIX
WHTEPBEHIINH K IKECTKOMY pery-
JMPOBAHUIO BAJIOTHOTO PBIHKA H
MEPEKPHITHIO KaHAJIOB OTTOKA Ba-
JIFOTHI Ha TEHEBOW PHIHOK. OnIHAKO,
BaMOTHasT TonuTka Harmonans-
Horo Oanka Ykpamnel — HBY He
mpuBelia K CTa0wim3anmud Kypca
HAIlMOHAJILHOM BAJIIOTBI K  JOJI-
mapy CIIIA. B ycroBusx ooriero
OTTOKa KamuTania Ha QoHe oOmen
SKOHOMHUYECKON HECTaOMIIbHOCTH,
JKeCTKass KypcoBas TIOJUTHKA He
MprBeNa K 3aMeJICHUI0 pocTa Jie-
HEeXHBIX arperatoB.C Hawane 2014
rofa OQUIUAIBHBI KypC TPHBHBI
otHocuTensHO aommapa CIIA 1o
cocrostamio Ha 01.04.2014 1. o0Ge-
cuenuics Ha 57% [39]. B wactHo-
CTH, Ha 00BaJI Kypca OKa3aJi BIIHsI-
Hue cieaytoue akropsl [40]:

1. BuyTpumnonutuieckas Hecta-
OWJILHOCTh U TTAHUYECKUE HACTPOE-
HUS HacelleHus 1 Ou3Heca.

2. ®UHAHCOBBIE MaxWHAIMA U
BBIBOJI BAJIFOTHBIX CPEJICTB.

3. BamioTHble cHeKyasIMU He-
KOTOPBIMH OQHKOBCKUMH YUpEXKIe-
HUSIMH.

4. DMHCCHOHHAs AaKTHUBHOCTh
HBY u coxpaHeHue BBICOKOW €ro
JIMKBUJIHOCTH.

5. Orxkaz HBY ot aktuBHOro
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yJacTHs Ha MeXOaHKe C BaIIOTHBI-
MH WHTEPBEHIIUSME U TIEpexoy Ha
rHOKOe KypcooOpa3oBaHHe.

6. OTTOK JENO3UTHBIX BKJIAJOB
¢ OaHKOBCKOTO CEKTOpa M MX Iepe-
BOJI B HAJTMIHYTO BaroTy. OTTOK Je-
MTO3UTOB (PU3NYECKUX JTUIT TOIBKO B
mapte mecsiie 2014r. cocraBmn 6.7
MJIpJ TPUBEH, U ere 532 MIIH TpH-
BEH YIIIIO C JICTIO3UTOB IOPHIMYE-
CKUX JTHII.

[ToaTomy, 3a stHBapS - Mapt 2014
3a()MKCUPOBaH POCT HATMYHBIX BHE
6anxoB Ha 13,0 % (B ipormIoM romy
-Ha 1,4 %), nenesxxaoit maccel ( M3)
- Ha 3,9 % (B mpomwIOM TOMy - Ha
3,6 %) , nenexxHou 0asel - HA 7,1 %
(B mpomiom roxy - Ha 0,3 %). Ypo-
BEHb MOHETH3aIlMW HAIMOHAIBHOM
9KOHOMHKH Ha KoHer Mapra 2014
coctaBua 58,8 %. 3a10KEHHOCTD
M0 KpemuTam, TPeoCTaBICHHBIM
B SKOHOMMKY YKpauHbl C Haydaja
2014 r. yBenmumnace Ha 10,0 % u
cocraBmiia Ha koHer Mapta 2014 .
1001,5 mupy.rpH. OObeM KpeIUToB,
MPEIOCTABICHHBIX B HAIMOHAIb-
HOH BamoTe, cokparmwics Ha 3,0%,
B TO K€ BPEMsI B HHOCTPaHHOM Ba-
noTe - yBemuumics Ha 35,2 %. Ot-
METHM, YTO TOJNBKO 33 OIMH MECSII
(mapt 2014r) nHOASIUS BBIpOCTa
Ha 2,2% - camblii OOJIBIION ITOKa-
3aTenb 3a nocyeanue Tpu roja. Ilo
UTOTaM MapTa roI0BOH POCT MHJICK-
ca TOTPEOUTENbCKUX IIEH JIOCTUT
29.2%. Llens! pacTyT U3-3a BEICOKUX
UHQIAUUOHHBIX OKHIAHUH, pocTa
aKIM30B Ha TabaK M ajJKorojib, Ma-
JICHUsI TPUBHBI M CBSI3aHHOTO C 9THM
nojopoxxkanust ummopra. Ms-3a po-
CTa IEH NPOAAXH TEXHUKH TOJIBKO
B Mapte ynanu Ha 40%. IIpembep-
MUHUCTP A.SUEHIOK TPOTHO3UPYET
14% ypoBeHb rogoBOM HHQISLMU
[41].

Buemnuii Gananc YkpauHsl He
JIEMOHCTPUPYETIIPU3HAKOB YTy YIlIe-
HUS: 1e(DUIHT cUeTa TEeKYIIUX Olle-
pauuit yBemuamics 10 $15212 min
42.8% BBII o cpasaenuo ¢ $1340
MiH B | xBaprane mpomutoro roja.
VYxynmienue Oananca (PUHAHCOBOTO
cueTa B CBS3U C OTTOKOM KalnTala
MIPUBEJIO K TOMY, YTO O0IIIee CaIbI0

TUIATeXKHOTO OallaHca yKpauHCKOU
9KOHOMMKH HaXOAMWJIOCh B OTpHUIIA-
TENBHOW 00NacTh - IIEHTPAaJIbHBINI
0aHK Tepssl MEeXIyHapOIHbIE pe-
3epBbI, KOTOpbIe cocTaBwin $35.5
MIIpJT Ha KOHEI[ MapTa I0 CpaBHe-
auro ¢ $31.2 mupa romom panee.
Poct kpeauToBaHWS AKOHOMHKH
0aHKOBCKMM CEKTOPOM ITOKa3bIBa-
€T OTpHUIATeNIbHbIE BEIWYHHBI TI0
CPaBHEHHIO C TIPOIUIBIM TOIOM Ha
(hoHE OTTOKA KamnuTaa U3 CTPaHbl U
CBSI3aHHOTO C HUM CHIDKEHHS TeM-
MOB POCTa JEHEKHOTO IIPEJIONKE-
HUS: 00BEM KPEIHWTOB, BBIIAHHBIX
0aHKaMHU, 110 UTOTaM MapTa yMEHb-
nmics Ha 58.2% 1o CpaBHEHHUIO C
TEM >K€ MECSIeM MPOILIOTO Toja.
[Tokazaremn ycToiumMBOCTH OaH-
KOBCKOH CHCTEMBI pPEe3KO H3MEHH-
JIMCH TI0 CPAaBHEHHUIO C MOCIETHIM
KBapTaJIOM MpPOIIIOr0 rofia - IO
BCEl BHIMMOCTH, ITOJUTHYECKAs
M DOKOHOMHYECKass CHTyallud B
CTpaHe TpepBaii KOHCONUIAINIO
(PMHAHCOBOTO  CEKTOpa, OCTaHO-
BWJIA KPEIUTHYIO JKCIIAHCHIO, OT-
pakasi 3HAYUTEIbHOE 3aMeJJIeHhEe
pocTa KpemuTOBaHWS B YKpauHe.
ITanenue TeMnoB pocta SKOHOMHU-
KM YKpauHbl 10 utoram I kBap-
Tajma storo roma Ha 1,1% mpone-
MOHCTPUPOBAJIO €€ YyA3BUMOCTh
M0 OTHOIICHUIO K BIMSHUIO HEra-
TUBHBIX BHYTPEHHHUX IIIOKOB. JTO
O3Ha4aeT, YTO HEOIPEAETICHHOCTh
B OTHOIICHWU TEPCIEKTUB CTaOH-
JM3alMU ¥ 3KOHOMHUYECKOTO poCTa
B CTpaHE€ B TEUEHHE OCTaBIIEHCA
YacTH Tofia TaKkKe SBISETCA I10-
BBILIEHHOW, YTO MPEAINOIaraeT cy-
IIECTBEHHOE 3aMEJIeHHe pocTa
YKPanHCKOM SKOHOMHUKH IO CpaBHE-
HUIO ¢ npeasiaymuM 2013 rogom.
Eme Hy»kHO noguepKkHyTh, uto [Ipa-
BUTENCTBO YKpPaUHBI UMEET BHY-
TPEHHIOIO 33/10JKEHHOCTh Oosee 8
MUJIPJ.ZIOJUT, TaK KaK 3apIiiaThl Oro-
JKETHHUKOB 110 BceH cTpaHe ObUTH 3a-
JeprKaHbl Ha 60JIee YeM OJTMH MeCsI1.
Kpome Toro, no odunmanpHoi cra-
TUCTUKE YKpPAaWHCKas COLMaTIbHAS
cdepa B 2014 1. conepxut 20 MIIH.
aKTUBHOIO HacejeHnws, 13,7 MiH.
MIEHCUOHEPOB , 2,7 MIIH. JIOAeH ¢
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OTPaHUYEHHBIMH BO3MOKHOCTSAMHU
(B TOM uncie JaeTeH-WHBAINI0B
167t1rIC.), 2,1 MH. BeTepanoB Yep-
HOOBLISL, 1,6 MUIUITHOHOB Oe3paboT-
HBIX , oKonio 100TeIC. neTei-cupoT,
1,3 MuIH. cemeil, MomyJaroumx mo-
MOIIBB BHJIE COLITAKETA 32 KOMMY-
HaJbHBIE yCiyru. CyMupys, MOKHO
OTMETHTB, YTO CYMMBI, HEOOXOH-
MBI€ JUIS BBIIUIATHl COLMAIBHBIX
HYXJ Ha YKpauHe, TpEeBBIIIAOT 3
MJIPJ.E€BPO\rO.

OObeM aeHeKHOM Macchl YKpa-
MHBI Ha TEKYLIMH MOMEHT — OKOJIO
900 mupa. rpuBeH. DTO B Ho0JUIa-
pax npumepHo 90 mipa. [lo koHma
2015 roma VYkpaune mnorpedyercs
¢uHaHCOBas MOMOIIB B pa3Mepe
35 MIIpa 10/IapoB, WK B pazMmepe
MIPUMEPHO TPETH JCHEKHOW MacChl
[42], (moxomHast dacTh OromKeTa
VYkpaunsl Ha 2014r. — 501,7 mupa.
I'PUBEH), WIN B pa3Mepe I'OLO0BOTO
noxona Orwomxera. Y BBIIOIHUTH
3alUTaHUpyeMbIi  OFOIKeT  Oyger
CIIOKHO JIa’kKe TIPH aHTHUKPH3UCHBIX
MOTIpaBOK B TocOromker Ha 2014
. [43], B KOTOpPBIX 3aMOpaKUBAET-
csl pOCT MHUHHMAaJbHOW 3apadoT-
HOW miatel B TeyeHue 2014 . s
TPYAOCIIOCOOHOTO ~ HAceJeHUs H
YMEHBINIAETCA CyMMa CpE/ICTB, Ha-
npasisieMblx B [leHcHOHHBIH (OHIT
VYKkpaunbl Ha BbIILIATY NeHcui. Ta-
KM 00pa3oM BO3HHMKAET pacyeTHast
cymMma aedunmra Oromxera B Oosee
geM 150 mupa.rpH., xoTs geduuur
rOCyIapCTBEHHOIO Oro/Kera Ha
2014 rox, comtacHO MpUHATOMY 16
SIHBaps 3aKOHY O TOCYIapCTBEHHOM
Oromxere YKpauHbl, COCTaBISIET
71,6 mopa rpa, uwu 4,3% BBII (o1-
METUM, YTO MUHHCTP (HUHAHCOB
VYkpannsl Anexcannp [lnanak 3a-
SIBUJI, YTO TIOMHUMO O(UIIMAIBHOTO
neduimTa, B OIODKETE eIle ecTh U
CKpBITBIA Aeduiut B pazmepe 00-
nee 50 mipx rpH) [44].

Takum oOpasom, cTpaHa CTOJI-
KHy/lach ¢ UHQIALUEH, KoTopas
MOXET OKa3aTbCsi YCTONYMBOMA,
0COOCHHO B Cly4ae BO3JCHCTBHUS
Ha HKOHOMHKY JOIOJIHUTEJIBHBIX
HETaTUBHBIX BHYTPEHHMX ILIOKOB B
TEYEHHUE BTOPOM IOJOBUHBI TrOXa.
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CoxpaHeHHE TEMIIOB pPOCTa IIeH
Ha HYJIEBOM WJIM OTPHIATEIEHOM
YpOBHE B TEUEHHE JUIUTEIHHOTO
BpPEMEHH MOXKET OKa3aTh JIECTPYK-
TUBHOE BIHMSHAE HA OSKOHOMHKY
CTpaHbl, TOCTaBYB €€ HA TPaHH OaH-
KpOTCTBA.

HyneBoit unu orpunarenbHbIi
poct BBII, HexenareabHbld cam
mo cebe, SBISIETCS HCTOYHUKOM
JIOTIOJTHUTENbHBIX PHUCKOB B KOH-
TEKCT€ YCTOMYHMBOTO BHEIIHETO
nucbananca SKOHOMHUKH CTpaHBI,
IJie KOHEYHBIM PE3yabTaTOM MO-
KET CTaTh CYIECTBEHHAS JIeBaJb-
BallMsg HAIMOHAJIBHOH BaJIOTHI.
Ha ee ¢one mocnemyer HOBBIU
BCIUIECK MHQIIANNHN, TMEepeYepKH-
BalOIIUN JOCTHU)KEHUSI BJIACTEU B
JleJie yCTaHOBJICHUS [IEHOBOM cTa-
OMIBHOCTU B DKOHOMHUKE.

B MexnyHapogHOM penTHHIO-
BoM areHtctBe Standard & Poor’s
(S&P) Taxke momararoT, 94TO CIIO-
JKUBILIASICST B DKOHOMUKE YKpauHBI
CUTYaLlUs] MOXKET 3aBEPILUTHCS Jie-
¢dontom crpanbl. “YXynuieHue mo-
JIMTUUYECKOW CUTyalluu Ha YKpauHe
TMO/IBEpraeT CIIOCOOHOCTh MpPaBH-
TEJILCTBA TIO TIOTAIICHUIO U 00CITy-
SKMBAHUIO JOJITOBBIX 00S3aTeNIbCTB
BCE BO3pACTarOLIMM pUCKaM. B Ha-
CTOSIIIMM MOMEHT MBI IOJIaraem,
YTO B OTCYTCTBHE 3HAUUTEIBHBIX
MO3UTHBHBIX M3MEHEHUH (KOTOPBIX
MBI HE 0XHJAaeM B HACTOSIIUI MO-
MEHT) BIIOJIHE BEPOSITCH Ae(ONT
VKpauHbI”, - TOBOPUTCS B COOOIIIE-
Huu areHTcTBa S&P [45].

JlaHHbI KpaTKuii 0030 SIBISIET-
sl JAJIEKO HE MOJIHBIM, IIOTOMY YTO
HE YYWUTBIBAET COCTOSHHUE pa3iiny-
HBIX aCHEKTOB SKOHOMHUKH YKpau-
HBI, TAKHE KaK (PUHAHCOBBIC PHIHKH,
JIOJITOBasi CUTyallys, TPEH]T BaJItOT-
HOT'O PbIHKA U KoJieOaHusl Kypca Ba-
JIEOT, OLICHKA JIOXOAHOHN YacTu Orof-
JKeTa U CcOOMpaeMOCTH HaJOrOB,
CE30HHBIC KOIIEOAaHUH HCIIONHEHUS
oromkera 2014, Tparel Ha TIpOBe-
JIeHUe TTpeo0pa3oBaHuil IO Pe3yiib-
TaTam BblAauM KpenutoB EBponeii-
ckoro Coro3a, MupoBoro banka
n MexnyHnaponHoro BamorHoro
®donpa, npyrue acneKkThl (PUHAHCO-
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BOM JEATENBHOCTH TOCYAApPCTBEH-
HBIX LEHTPAIBHBIX OPTaHOB BIACTH
1 MECTHBIX aJIMUHUCTPALUA, B TOM
YHUCIIE B YCJOBHUSIX Ha4aBLIETroCs
pasBaja CTpaHbl M HEMOJYUHCHHS
KueBy 10ro-BOCTOYHBIX PETHOHOB.
Ho pmaxe ¢ ydyeToM Kakux-TO BO3-
MOXXHBIX TO3UTHUBHBIX (AKTOPOB,
(buHaHCOBas cUTyalys YKpauHbl (1
HE TOJIbKO) Ha CETOJHAIIHUH JICHb
BecbMa CIIOXHA. 1 He ToibkO [uIst
caMoil YKpauHbl, HO U JJIs €€ CTpaH
coceneil, B IEpBYIO odepenp Ui
Monn0BEL

1. 9®PEKTHI JOMHUHO U

PECIIYBJINKA MOJIJOBA
ITepBoiit kBaptan 2014r. mo-
3BOJIMJT OIEHUTH OOIIMpPHOE He-
raTUBHOE BIMSHHAE YKPAWHCKOTO
Kpr3Huca Ha YKOHOMHUKY W PBIHKH
MongoBel. Tak, OT YKpaWHCKO-
ro KpH3HUCa CEepPhe3HO IMOCTpajall
MOJIJTABCKUI 3KCIIOPT HAa POCCUM-
CKHUU PBIHOK, KOTOPBIA CHU3UJICA
B MEPBBIE TPU MECSIla ATOTO rojia
Ha 38% TO CpaBHEHUIO C TIPEI-
BUIYIIIMM TOJIOM, B TO BpEMs Kak
JKCIIOPT B YKpawHe CHH3HJICS Ha
4,6%. U cOOTBETCTBEHHO, UMIIOPT
u3 Poccun U YKpauHbl pe3Ko co-

kparunuch Ha 8,9% u 9,9% [46].
BwmecTte ¢ TeM, He0OXOIMMO OT-
METHTB, YTO Ha TpaHuIle MOJIIOBHI,
B HEMOCPEACTBEHHON Onu3ocTu
(Onecckas n lBano-®paHKoBCKas
007acTH), BO3HUK MOCTOSHHBIN
oyar BOCHHOTO KoH(MKTa, 3a-
TparuBarOlUil  3KOHOMHYECKHE
uHTtepecbl MonjoBel WM CO-
JIEPKUT yTpo3y €€ IeJOCTHOCTH.
Sleno, uTo 000N HECTAOMILHEII
PETHOH TEpsIET CBOU MOJIOKUTEIb-
HBIM MMHJDK TIepe]] HHBECTOPAMH,
YTO OTPakaeTcsi COOTBETCTBYIO-
IUMH PEUTHHIOBBIMU areHCTBAMHU
MOHIDKAIONIUE PEUTUHT CTPaHBI
- Standart&Poor nonusmio peii-
TuHT cTpansl B “ CCC + “, Moody
‘S TOHU3MIIO peHUTHHr YKp K
CAA2 “, Fitch yxymomun pedTuHr
VYkpaunst 1o “CCC “. MaccoBslii
BBIBOJ[ KallUTalla B TAKUX CIy4asx
HaOII0aeTcss HE TOJNBKO B CaMOM
CTpaHe ¢ BHYTPEHHEH HecTaOuib-

HOM cuTyanuei, Ho U B OIM3HAXO-
Idimmxcd peruoHax. JlaHHoe siB-
JICHUE HE MPUOOpPEINo ele Cylie-
CTBEHHBIH MacmTad, HO MOJIaB-
CKMH pBIHOK pearupyet yxe [47].
MosngoBa uMeeT 00IIyIO TPaHHUILY C
YKpanHOU IPOTSAKHOCTb KOTOPOMH
nocturaet 1222xMm. Bo3MoXkHBIH
T'yMaHUTapHbIA KPU3UC B YKpauHe
MOXET CO31aTh OeclpereJeHTHbIC
notoku Oexenren. [loaromy, Mo-
JloBa Kak M JApyrue cTpaHsl pe-
THOHA JIOJKHA OBITH TOTOBA CIIpa-
BUTBCSI C TOTOKAMHU OEKECHIIEB,
TeM 0ojiee YTO TAaKOro pojia MIpo-
LIECCHI ABIIAIOTCA KPUTUUECKUMU U
HEOOpPaTUMbIMH BBITIOIHSISL M POJIb
MIPECCUHTA WM JABJIECHHS Ha JKO-
HOMMYECKHE TOKa3aTel CTPaHbI.
Taxxke, HYKHO YYHMTHIBAaTb 4YTO
MUTPALMOHHBIE NPOOIEMBI MO-
ryT ObITb M JpPYroro BHOA, IO-
TOMY 4TO, €CJIH HKOHOMMYECKAs
CUTyallusl yXy[IlaeTcd B CTpaHe,
9TO MOXET TE€HEepUpOBaTh IPo-
OJeMHbBIE CUTYyallMM CBS3aHHBIC C
OparHU30BAHHOM MPECTYMHOCTBIO,
HO M ¢ KOHTPaOaHTHOH TOPTOBIICH.
N  HyXHO  yu4HTBIBaTH  YTO:
- VYKpaumHa CErojiHs HaXOJUT-
c1 B TpeaaedoITHOM COCTOSI-
HUW, a DKOHOMHMYECKHH TpPIHI
YKa3bIBa€T HA PE3KOE CHIKCHHE
JIOXOIOB  HACENIEHUsI  YKpPaWHBI,
COOTBETCTBEHHO Ha CHW)XCHHE
JIOXOOB  YKPaMHCKOTO TOCYyHap-
CTBEHHOI'O OIO/DKETA, BO3MOXKHO
TeHEPUPYIOLIHE runepuHQIs-
U0 ¥ HEKOHTPOJIMPYEMBIE TIEHBI.
- YKpauHCKHHA KpHU3HUC OKa3bIBaeT
OTHOBPEMEHHO IIPSIMOE BO3JACH-
cTBHE Ha paboTy MpeAnpusTHil u
Ha COLMAJIBHYIO Cpeay co3iaBas
CHUCTEMHBIE TPYIHOCTH M OOBEK-
THBHBII XapakTep YKOHOMHYECKOM
pelieccun yKpanHCKOM SJKOHOMUKH,
BJIHSIS HA BCE BHYTPEHHHUE PHIHKU
Y Ha UHTEHCUBHOCTb IIUPKYIIALINN
(DMHAHCOBBIX TIOTOKOB, BIIHUSIO-
e Ha TEepeaBHKEHHE Kak JIo-
JIel, TaK U TOBapoOB, U KaIllUTaJOB.
- BO3MOYKHOCTh BOEHHOTO KOH-
¢nukTa, ero pazpacTtaHus yBeJH-
YUT 00bEM M BO3MOKHOCTH BIIHSI-
HUSI TIPOUCXOASIINX Ha YKpauHe
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MPOIIECCOB HA HAKOHOMHYECKYIO
(1 HE TONBKO) cuTyaruioo B Moi-
JIOBE, TIOBBIMIAST HYKOHOMHYECKYIO
B3aMMO3aBUCUMOCTb C YKpaunHOMU
W CHIDKass YKOHOMHYECKyIO0 0e30-
macHocTh PecmyOmmkn Mommosa.
XOopoIo U3BECTHO, 4TO «Oe3omac-
HOCTh SIBJISIETCSI OTHOCHTEIBHBIN
HEIOCTAaTOK BOWHEI ...» [48], wim,
« ... CIOCOOHOCTh HAITUU YCIEI-
HO TPOJIBUTATh CBOW HAIMOHAJb-
HBIE HWHTEepech» [49], wimu, «
obecrnieueHus Oymyrero Oiaromo-
myawsi ee rpaxknam» [50]. Kpome
TOTO, W3 OIpEJNeNeHUs, JaHHOTO
Apnonsnom Bonbdepc, xoTopsiid
riacut, 4to: «besomacHocTh, B
O0OBEKTUBHOM CMBICIIE, H3MEpSeT
OTCYTCTBHE YyTPO3 MPUOOPETCH-
HBbIM I[EHHOCTSM U CyOBEKTHBHOE
OLIYIICHHE, OTCYTCTBHE CTpaxa ,
YTO TaKhe 3HAYCHUs OyIyT aTaxo-
BaHBD) [51], mOTyYnM, 4TO SKOHO-
Mudeckas Oe3omacHocTs Mounjo-
BBbI, KOTOpasi SIBJIICTCS OJHHUM U3
B2KHEHIIIUX KOMIIOHCHTOB HAI[HO-
HaJILHOU 0€30IaCHOCTH, KaK CIIE/I-
CTBHE YKPaWHCKOTO KpH3HCa, O~
BepraeTcs CylEeCTBEHHOU yrpose,
IJe HalMOHAJIbHAs 3KOHOMHUKA
pecyOIMKH MOXKET MOTEPAThH Cy-
LIECTBEHHO 0OallaHC MOIIHOCTH
U PUTMBI Pa3BUTHUS. TeHICHIMH,
BBIJICJICHBIC YKPAUHCKUM KpPU3H-
COM, BIIHSIOT M OyIyT BIHSTH Kak
Ha  (MHAHCOBO-DKOHOMUYECKHE
OTHOIIICHUsT MEXTy MomnnoBoi u
YKpauHOI, TaK U Ha Pa3BUTHE CH-
Tyalluu B caMoil Momnose.

Ha nanHBII MOMEHT, ykpauH-
CKHUI1 KPU3UC OKa3hIBAET HEIOCPE/I-
CTBEHHOE BIIMSHHE Ha DKOHOMH-
YECKYI0 CHUTYallUI0 B PEcCITyOIluKe,
3aTparvBasi BCIO JIMHEWKY CyIIe-
CTBYIOIIUX KOMITOHEHTOB, COCTaB-
JSIOMIAX TOHATHE Oe30MacHOCTh
CTpaHbl, a WMEHHO: DHEpreTuye-
CKyt0 O€30MacHOCTh, IPOMBIIII-
JICHHYIO U (PUHAHCOBYIO, CEITHCKO-
XO3STCTBEHHYTO U TIPOJIOBOJILCTBEH-
HYI0 0€3011aCHOCTh, KOMMEPUYECKYIO
1 OaHKOBCKYIO 0€30MacHOCTh, a
TaKXke JIo0bIe Ipyrue GopMbl Oe3-
oracHocTH PecmyOmukn Momnmosa.
OueBumHO, YTO TeMa BIMSIHUS

YKpPanHCKOI'0O KOn3uca Ha 3KOHOMU-
YCCKYHO 0e30macHOCTh MOJ'L[[OBBI
HYXKOAaCTCsA B MOHUTOPU3AIUU pa3-
JIMYHBIX KOMIIOHCHTHBIX (baKTOpOB,
B aHAJIM3C NPHUYNH, KOTOPBIC IIOA-
PpBIBAOT MJIN CIIOCOOHBI TTOBNHSTH
Ha 5KOHOMHYCCKYIO 0e30MacHOCTb

PecnyOnukn.
N KoHEYHO e, HEOOXOIMMO
BMEIIATEIbCTBO  KOMIIETEHTHBIX

OpPTraHOB Uil TIPUHSTHS COOTBET-
CTBYIOIIMX MEp II0 TPENOTBpaIIe-
HUIO 3()(EKTOB  CYIIECTBYIOIIHX
yTpo3, TPUMEHSS COOTBETCTBYIO-
IIH€ TTOTHOMOYHS IUCIATTHHAPHO-
aJIMAHUCTPATHBHOTO W  TIPOIIEC-
CYaJIbHO-YTOJIOBHOTO  XapakTepa.
Bo3MoKHO HYKHBI JIeHCTBEHHBIE
MepHhI 3aKOHOIATEIEHOTO PETYINPO-
BaHMS JUTS 3aIIUTH SKOHOMUYIECKO-
ro u (UHAHCOBOTO CYBEPCHUTETA
Pecmybmuku Momnmoga.

IloroMy Kak Ha CErogHAIITHUN
JICHb:

- B MonjaBuu 3apeructTpupoBa-
HBI 759 MOIIABCKO-YKPAUHCKHX CO-
BMECTHBIX MPEANPHUIATHI ¢ 00IMM
KarnurtajioM B 175 MUJIIMOHOB JIEEB.

- VYKpaMHa 3aHHMAET TPEThE
MECTO CpeJld TOPTrOBBIX MapTHEPOB
MongaBuu, nocie Poccuu u Pymebl-
HUU.

- HauOonpmmit ynenbHbIN Bec
B KCIIOPTE MOJIJABCKUX TOBapOB B
VYKpanHy COCTaBJISIIOT PACXOIHbIC
Marepuanbl, BUHO, CEMEUKH U Jie-
kapcrBa. 13 YkpauHsl UMIIOPTUPY-
€TCs1 DIIEKTPUUYECTBO, HEPTEPOIYK-
ThI, CHTAPEThI, TPOIYKTHI MTUTAHUSI,
Y MHOTOE JIpyTO€.

- MonpmaBckue 3Kcroprepsl U
UMIIOPTEPBl YK€ CTOJKHYJIUCH C
TPYAHOCTSIMH B  OCYIIECTBJICHHE
TUIaTeXel OT CBOMX MapTHEPOB, C
HEOOXOIMMOCTBIO JIeTIaTh aBaHCO-
BbIE€ IJIATEKH, HECTU PACXOAbI 10
00s13aTeIbHOMY CTPaxOBaHUHM — TO-
BapoB, YCIYT U CAEJIOK, MPH yCIIO-
BUH YTO UMEET MECTO 0€3yCIOBHBIN
CYIIECTBEHHBIN POCT LIEH.

- Y MongaBuu Bcerga ObII OT-
pHLIATENIBHBIA TOPTOBBIM OanaHc ¢
VYkpaunoit pocrurarommid B 2013r
B COBOKymHOcTH Oonee 1,3 mupa.
JIOJUTAPOB, YTO COCTaBISIET Oolee

C
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18% Bceil MexkayHapOIHON TOProB-
JIY OCYILECTBIAEMOIN MOJIITAaBCKUMHU
9KOHOMHUYECKUMH areHTaMHu.

- HeoOxomuMo OTMETHTB, YTO
MyTh K POCCHHCKOMY WM Oeno-
PYCCKOMY pPBIHKY, KaK U K BCEMY
CHI, npoxoauT uepe3 yKpauHCKYyro
TEPPUTOPHUIO, W HAJIMYME HecTa-
OWJIBHOCTH M yIpo3 B 3TOH obnactu
OyzleT BIUSTH WM YK€ BIUSIET HA
BECh CIIEKTP JIEJIOBBIX OTHOILLICHUH,
OCOOCHHO Y4YWTHIBass HEOOXOIH-
MOCTb TIOBBIIICHUSI TPAHCIIOPTHBIX
U CTPaxoBBIX PACXOIOB, a TaKXKe
Ipyrue BO3MOXHBIE PHCKH, CBS-
3aHHbIE C YKPaMHCKUM KPHU3HCOM.
Kak cuuTaror HEeKOTOpbIe HUCCIENO0-
BaTeJIU, yKPAaUCHKHIA KPU3UC CO31all
HEONaronpusiTHbIE  MOCIEACTBUSA
JUIST MEXIyHapOIHOH TOPTOBIH, H
BCJIC/ICTBHE 3TOTO, IOTOK TOBapoOB
U YCIOYr HE TOJIKO YMEHBLIMTCS,
HO M B 3aBUCHMOCTH OT Pa3BUTHS
COOBITHII Ha YKpamHe B CTOPOHY
pacimpeHus BOSHHOTO KOH(JIMKTA,
- MOXET IIOJHOCTbIO HApYyLIUTh
CIIO)KMBIINECS KOMMEPUECKHE OT-
HOUIEHHS MOJIIABCKUX YKOHOMHYE-
CKHX areHTOB CO CBOMMHU IIapTHEpa-
MH KaK B YKpauHe, TaKk U B CTpaHax
CHI;

- pa3pblB SKOHOMUYECKUX OT-
HOUIEHUH MNPUBEIET K H3AEPKKAM
1 yOBITKaM, MMOHECEHHBIMHA KOMIIa-
HUSIMH B CTpaHe , KOTOpbIe OymyT
oOparieHsl Ha ToTpeduTeNnel, wim
MIPUBEET K OAHKPOTCTBY SKCIIOPTE-
POB ¥ IMIIOPTEPOB;

- TIOSIBSITCS JKU3HEHHAsT HEO00X0-
JTMIMOCTb BBIXOJIa HA IPyTHE PHIHKH,
HO CaM BBIXOJ Ha JPYTHE PBIHKU
MMEET CBOW CTOMMOCTHOM KOMIIO-
HEHT — MapKEeTHHT U WHBECTHIHH
B MHOCTpAHHBIE PBIHKHA TOBApOB U
yCIIyT, TIONCK TapTHEpOB W Haja-
JKMBAaHUU CBSI3€U, U3yUEHHUE U LIEHA
BBITOJTHEHUS TIPABUJI COOTBETCTBY-
IOLLETO PBIHKA COOTBETCTBYIOLIEH
CTpaHbl, olecrieueHne 06e30macHo-
CTH TIOCTaBOK U pacyeToB, U T.1.;

- TIpUBEJIET K TMOTepe TpaIullu-
OHHBIX PBIHKOB JUIS MOJJIABCKHX
9KOHOMHYECKHUX areHToB - CHH-
KEHUE HWHTEHCHUBHOCTH MEXJy-
HapoOJHOW  TOpProBiaud  MoJI0BBI
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C JPYyTUMH CTpaHaMH, B TIEPBYIO
odepens co crpanamu CHI, Oyner
CYIIECTBEHHO BIWATH Ha TOPIO-
BhIii Oananc PecyOmmku Momnosa.
Bospactyr yrpo3  ¢uHAHCOBOH
6e3omacHOCTH MOJIOBBI, KOTOpast
MOATBEPKEHA KaK BHYTPEHHHM,
TaKk ¥ BHEMHUM BIusHUAM. [Ipo-
OJieMBbI, CBSI3aHHBIC C (DMHAHCOBEI-
MH TIOTOKAMH BHYTPH CTpaHbl U
C BHEIIHUMH TapTHEpaMu, OymyT
BIMATh W UCKAXATh M (PHCKAIb-
HYIO PEAIBbHOCTh CTapHBbI, TaK KaK
JIFOOBIE HETATHBHBIE M3MEHEHHS B
OKOHOMUKE 6YJ16T HUMETh BIINAHHC
Ha TOPTOBBIN OajaHC M OOCIYXKH-
BaHUE TOCYAapCTBOM CBOMX JIOJITO-
BBIX 00s3aTEIBCTB, HA JIOXOIHYIO
4acTh TOCYAAapCcTBA, Ha CIOCOO-
HOCTbH MOJ'IIIOBBI BBITIOJIHATH CBOU
00s13aTeNbCTBa TIepel KpeAUuTopaMu
Ha (PMHAHCOBOM pBIHKE BHYTPEH-
HUX W BHENIHUX 3aMMCTBOBAHMI.
[MoTepst MAaKPOIKOHOMUYECKOH cTa-
OMJILHOCTH B CTpaHe TPHUBEAET K
HCKAKEHUIO CTAOMILHOCTH ILIEH U
COOTBETCTBEHHO K POCTY HH{IIsI-
IIUOHHBIX TOKa3aresed. A mpsMbIM
CIICJICTBUEM ITHX TMPOLIECCOB OyaeT
IIPUMEHEHUE TOCYIapCTBEHHBIMU
opraHamu HeOOXOIMMBIX HHCTpY-
MCHTOB I[CHG)KHOI\/'I IIOJIMTUKU C TEM,
9TOOBI CTAOMIM3UPOBATh YPE3MEp-
Hble KoseOaHWss HHQISIMOHHBIX
MPOLIECCOB MJIM T€HEPHPOBATH CO-
OTBETCTBYIOLIYI0 SKOHOMHUYECKYIO
AaKTUBHOCTH B MonjioBe.
Heobxonnmo uMeTs B BUAY, YTO
BCIIC/ICTBUE BO3MOXKHOTO HKOHO-
MHUYECKOTO JIaBJICHUS] YKPAHHCKOTO
KpH3HCa BO3MOXKHO OyaerT wu3Mme-
HEHA W HAJIOTOBO-OIOKETHAS T10-
JMTUKA CTPaHbl, JUI TOTO YTOOBI
YCTPaHUTh BO3MOKHBIE AHCOaIaH-
cbl Ha (UHAHCOBBIX phIHKAX. Kpome
TOTO, Yepe3 co3naHue (PUCKaTbHBIX
CTHMYJIOB, HAJOTOBasi MOJHUTHKA B
MonioBe MOXET CTUMYJIHpPOBATh
SKCTIOPT W MPOU3BOACTBEHHBIE TIPO-
IIECCHI YKOHOMHUYECKOH JIesITebHO-
CTH B IIEJIOM, YBEIIMYMBAs CIIOCO0-
HOCTh TOCYHApCTBA JJISi MHHUMH-
3alliU HETaTUBHBIX TTOCIIEICTBUMA
BIMSHUSL YKPAaWHCKOTO  KpH3HCa.
HeoOxomuMo wMeTh B BHUIY, YTO

C

BO3MOXHBIE KECTKHE MEpHI, HE00-
XOIUMBIE ISl MaKpOIKOHOMHUYE-
CKOH cTaOWIIM3aIyu, MOTYT IPHUBE-
CTH K OCTaHOBKE 3KOHOMUYECKOTO
pocra, K OTpHIATEIbHBIM OTKJIO-
HEHHEM OT HeOOXOIMMOro pocTa
BBII, Moryt co3nate Ipyryro kKa-
YECTBEHHYIO MOJIENb MOJIABCKOM
OKOHOMHKH, C PBIHKAMH JPYroro
KauecTBa, KacaTeJIbHO B TOM YHCIIe
Y PhIHKA KalTUTAJIOB, KPETUTHBIX H
JIETIO3UTHBIX PHIHKOB, BaJIFOTHOTO
Y HEBMYKUMOCTH, M TaK Jlajee, KO-
TOPBIE MOTYT TIOCTaBHUTH TI0]] yTPO-
3y ()MHAHCOBYID yCTOWYHMBOCTH
IaTe)xHoro Oajanca MOIIOBBL
VYKpaHCKUIl KPU3HC MOXET CTarTb
HayalloM TEOMOJUTUIECKON Kara-
CTpodBI B perHoHe. DTO CBSI3aHO
B TIEPBYIO OY€peh C TOCTaBKaMH
npupoxHoro ra3a. Cepbe3Hoi mpo-
OmeMoil ANl SKOHOMHKH CTpPaHBI
Oy/eT mpeKparieHne oCTaBoK MpH-
POMHOTO Ta3a B CTpaHe W TPAH3UT
raza B EBpory — yrposa, koropast
CETOIHS BBIPHUCOBBIBACTCS HYETKO,
BCJIEZICTBHE HEOTUTAUEHHBIX JIOJTOB
KueBom 3a 1osrydeHHbIH U UCIONb-
30BaHHBIN T'a3.

Takass sxe mpobremMa TPHUCYT-
CTBYET NPU yMEHbIEHHE (TpeKpa-
mieHns) 00bEMOB TOCTABOK DJICK-
TPORHEPTUH, HEOOXOIMUMON  JUIs
KU3HEOOECTIEUeHUST  PECITyOIHKH,
ee rpakJaH U ee SKOHOMHUKH.

OO6o03Ha4eHHBIE yTPO3BI  CTa-
HOBSITCSI ~ TOMUHATHBIMH,  €CIIU
VUUTBHIBaTh, 9TO Y MOIOBEI HET
AIBTEPHATUBHBIX HCTOUYHUKOB TIO
MOCTAaBKE Ta3za M 3JIEKTPOIHEPTHH.
OnHako, JaXe eClid MOCTaBKHU Oy-
JIYT OCYIICCTBIAThLCS OecriepeOoii-
HO, HO HECTAOUJIBHOCTh B PErHOHE
MIPOJUTUTCS, BBICKA3bIBAEM YBEpEH-
HOCTh, YTO 3TO B JIFOOOM Cliy4ae
OyZer BIMATH HA DKOHOMHYECKHE
napamMeTpbl pa3BUTHSI CTPAHbI.

Takum oOpazom, OHOH U3
CPEIHECPOYHOH LEeAM U CTapTeru-
YECKOM 3aJlaueld, KOTOPbIE CTOSIT
nepen Pecnyonukoit Mongosa, siB-
JIieTcs TOBBIIIEHHE €€ DHEpreTu-
YEeCKOM HE3aBHCUMOCTH OT OIHO-
0  €IMHCTBEHHOIO  HCTOYHHKA.
Heobxomumo oTMeTHUTH, YTO He-

KOTOPBIE HCCIICAO0BATEIIA CUUTAFOT,
4TO B Clly4yae Hojanucanust Mojio-
Bor CoramieHus o0 accouuauu
¢ Esponelickum Coro3zoM, yrpossl
AKOHOMHYECKOM Oe3omacHOCTH
MonoBe TOIBKO BO3PACTYT, IIO-
TOMY KaK 3TO TPOTUBOPEYHUT Ha-
[UOHAJILHBIM WHTEpPECaM CTPAHBI,
MOXET TIPUBECTH K HACWIHIO U
xaocy B MoioBe, yTBEpAUT Ha-
PYIICHHYIO IIEJIOCTHOCTh CTPaHBI,
paspymmT cyBepeHHTeT MOIIOBBI
U ee SKOHOMUKY, IPUBENET K OOHH-
IIAHUI0 DSKOHOMHYECKUX areHTOB
U TpaxaaH MoimoBbl, 00yCIIOBHUT
SKOHOMHYECKYIO JISrPaJIallhio U Jie-
CTaOWIIN3aIHIO B CTPaHE.

VYpoK YKpamHCKOTO KpH3HCa,
MOPOXKJICHHOTO HETIOIITHCAHHS CO-
mamenus ¢ EC, B 3TOM KOHTEK-
CTe, 3aKII0YaeTCs B CICIYIOIEM.
WzBectHO, 4TO pacxomHas IeHa
nognucanus Conmamenus o0 ac-
counauuu Mexay EC u Ykpaunoit
OIIEHMBAJIOCH JKCTIIEPTaMu B Ooee
yeMm 160 mipa.espo.

[To anamoruu, MbI MO’KEM OTMe-
THTB, YTO IIEHA BOITPOCA BHEIPCHUS
1 JalbHEHIIero o0eCTeUeHHs Co-
omonennss ComiameHuss o6 acco-
uuanuu ¢ EC Ha cerojiHsi HUKeM He
MTOJICUNTaHA, KaK HUKEM He TIOICUH-
THIBAJIACh W II€HA SKOHOMUYCCKUX
TTOCJICACTBUN TIOATUCAHUS TAHHOTO
COTJIAIICHNS, a TaKKe TIeHa Bo3pac-
TaHUS yTpo3 SKOHOMHYECKOH 0e30-
MMAaCHOCTH TOCYIapcTBa, OOIIEeCTBa
1 rpaxaaH Pecrryommkn Mosmosa .
B 4acTHOCTH, MBI CUUTAEM UTO pac-
XOJIbI Ha ocyIecTsienue Cornarie-
HUS 00 accormarnuu PecmyOmuku
MonoBsl ¢ EBpOCOIO30M JI0JIKHBI
neds Ha caMm EBpocoro3, a Teket Co-
IameHus: 00 acCOIMAITH JTOJDKCH
coziepxarhb obsizanHoCcTh EC 110 h1-
HAHCOBOMY ITOKDBITHIO PacX0/0B
MonoBbl Ha BHEAPCHHUE JTAHHOTO
COTJIAIICHUSI.

Taxxe, mpemiaraeM npuMe-
HUTb KOMILJICKCHBIN TOJIXO0 K TIPO-
OimemaMm  0OE30MaCHOCTH, TaK Kak
JUISL TIOJTHOTBI MCCIICJOBAHUS, Pac-
CMOTpPEHHUE BIIUSHUS YKPAUHCKO-
ro KpHU3UCa Ha DKOHOMHYECKYIO
0e3onacHoth PecnyOnuku  Mon-
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J0BA HEOOXOAMMO OCYIIIECTBHUTH
MTOCPENICTBOM HECKOJBKHX HAayYHO-
HCCIIEIOBATEIILCKAX — M3MEPCHHIA:
BOEHHOTO, TIOJIUTHIECKOTO, COIIH-
AJIBHOTO, KYJTETYPHOTO 1 9KOJIOTHYe-
ckoro. JlaapHelIee UCCIeI0BaHUE
TAaHHOHN 00J1aCTH TIO3BOJIUT H3YIHUTh
B3aMMO33aBHCUMOCTh BCEX 0003Ha-
YEHHBIX TTapaMeTPOB, a 3HAUUT J10-
TIOJTHUT PSIT BBIBOIOB M TIPEIJIONKE-
HUH 11 0OecrieueHus 6e301macHOro
paszButusi PecmyOnmukn  MommoBa,
CTaOMITFHOCTH MOJIJTABCKOTO OOIIIe-
CTBa, HaHLHeﬁmeFO TIOBBLIIIICHUA
OmarococrosHus Tpaxnan Pecmy-
omuku Mommosa.

CnHcoK HMCHOJ30BAHHBIX HC-
TOYHHKOB W JUTEPATYPHI

1. 21 HostOpst 2013 roxa, 3a HECKOIb-
Ko nHel 10 cammuta «BocrouHoe map-
THEPCTBO» B BuiibHIOCE, HAMEUYEHHOTO
Ha 28—29 Hos6ps 2013, OCHOBHBIM CO-
OBITHEM KOTOPOTO JOJDKHO OBLIO CTaTh
nonnmucanne Ykpamnoit Cornmamenus
00 acconuanuu ¢ EBpocoro3om, npasu-
TEJIBCTBO YKPaWHBI 3asiBUJIO O TIPHOCTA-
HOBJICHUHU TIOJITOTOBKH K 3aKJIFOYCHHUIO
9TOro comiameHus. PacriopspkeHue 00
9TOM ObUIO OQHIMATBHO 00HAPOJIO-
BaHo [Ipembep-muHHCTpOM YKpanHb
H.51.A3apoBbiM.

Ilo cnoBam AsapoBa, BBICTyHaB-
mero 22 Hos0pst B BepxoBHoii pane BO
BpeMsI OYEPEIHOTO «IIPABUTEIbCTBEH-
HOTO Yacay, «IOCIenHel Karurei» Juis
MIPABUTEJIECTBA  TTOCIYXXWIO  ITHCHMO
Mesxaynapoanoro BamtorHoro ®onzaa
ot 20 HOsI0pst, B KOTOPOM YKpauHe Jyist
MOJTYYSHUS] KPEAUTa MPEANUCHIBATIOCH
MIOBBICUTH Tapu(bl Ha Ta3 U OTOIUICHUE
Ha 40 %, 3aMOpO3UTH 3apIuiaThl U CO-
KpaTUTh OIomKeTHble pacxonbl. Kpome
TOro, A3apoB OTMETHII, YTO B PE3YJILTATE
eBPOMHTETPAI[MM MHOTHE YKPAaHHCKHE
MPEANPUSITASI MOTYT OBITH 3aKpBITHI, a
400 THICSY YKpAHMHIICB OKaxyTcs 0e3
padoThI.

2. TTonan S tucsiy oci03anucanucs 10
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