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OYHKIIMOHUPOBAHUE PBIHKOB
OUHAHCOBBIX YCJIVYT:
TEOPETHUKO-IIPABOBOM ACHIEKT

Hpuna COJIOLIKHUHA,
JIOLEHT Ka(eapsl TOCYAapCTBEHHO-TIPABOBBIX THCIIUIIIHH
XapbKOBCKOTO HallMOHANBHOTO yHHBepcuTeTa nmenu B. H. Kapaszuna

Summary

The article studies the theoretical foundations, scientific and methodical approaches
regarding the definition of the state regulation of financial services market. It describes
the most debatable aspects of interpretations of the categories «financial markets» and
«market of financial services» are investigational in modern terms. The work analyses
the peculiarities of legal matter of financial services market, its structure and functions
in current economic conditions of Ukraine. A conclusion is done, that category the
«markets of financial services» can be acknowledged legal, and «financial market» —
economic. Underline, that functioning of markets of financial services cannot take place
without the proper realization the state of complex of administrative legal measures on
adjusting of activity of financial institutions.

Key words: financial services, market of financial services, financial market, organs
of government control of markets, financial institution.

AHHOTAIUSA

B crarpe paccMOTpeHbI TEOPETUUECKHE OCHOBBI M HAYYHO-METOIUYECKHE TTOIXO/bI
OTHOCHUTEJIPHO OMpe/IeIeHHs MPABOBOT0 PETyINPOBAHUS PHIHKOB (DMHAHCOBBIX YCIYT.
HccnenoBanbl HanbosIee AUCKYCCHOHHBIE aCTIEKThl TPAKTOBAHUSI KATETOPHiA «(HUHAHCO-
BBII PBIHOK» U «PBIHKH (DUHAHCOBBIX YCIIyT» B COBPEMEHHBIX YCIOBUsIX. [IpoaHanmn3u-
POBaHBI OCOOCHHOCTH IIPAaBOBOTO COJCPIKAHHS PUHKOB (DMHAHCOBBIX YCIYT, HX CTPYK-
TypBI U QYHKIUH B CJIOKHUBIITUXCS YCIOBUSIX YKOHOMUKH YKpanHbl. CrenaH BBIBOJI, YTO
KaTEerOpUI0 «PhIHKU (PMHAHCOBBIX YCIYT» MOXKHO TPU3HATH [IPABOBOM, a «PUHAHCOBBIN
PBIHOK» — dKOHOMHYecKoi. [TomaepkHyTO, 9TO (h)YHKIIHOHHPOBAHHE PHIHKOB (PHHAHCO-
BBIX yCIYT HE MOXET MPOUCXOAUTH 0€3 HaJIeKAIIET0 OCYIICCTBICHHUS TOCYIapCTBOM
KOMIUIEKCAa aIMUHHCTPATUBHO-IIPABOBBIX MEPONPHUATHI MO PETryIHUPOBAHUIO JIEATEIIb-

HOCTH (pMHAHCOBBIX YUPEKIACHUH.

KuroueBble ciioBa: GpHHAHCOBBIC yCIIyTH, PHIHOK (DMHAHCOBBIX YCIIYyT, QUHAHCOBBIH
PBIHOK, OpraHbl TOCYAAPCTBEHHOTO PEryINPOBaHHs, (HHHAHCOBOE YUPEIKICHHUE.

HOCTaHOBKa npodaembl. Popmu-
poBaHue YKpauHOH COOCTBEH-
HOW IKOHOMUYECKOW TONUTHKH CBS3bIBaA-
eTCsl ¢ OmpeesieHHeM [VIABHBIX HAIpaB-
JICHUH Pa3BUTHS HAa OCHOBE MPHHIIUIIOB
JIEMOKpaTHH, CBOOOJIBI PEATIPHHIMATEITb-
CTBa M OTKPBITOCTH, JJIsI WHTCTPAIUU B
MHPOBOE SKOHOMHYECKOE CONIPYKECTBO [ 1,
c. 383]. HezaBUCHMOCTE KaXKIOTO OTIICITb-
HOTO TOCYZIapCTBa, €r0 TEPPUTOPUATBHYIO
HETIPUKOCHOBEHHOCTh U LENIOCTHOCTH,
obecriedeHre YCIIOBUI ISl HOPMAJIbHOM
JKM3HENISSITEIbHOCTH  o0IecTBa  obecre-
yuBaeT dPPEKTHBHO JISHCTBYIOIIAs HALU-
OHaJIbHas! YKOHOMHKA.

O/HUM W3 MOIIHBIX CTUMYJIOB JKO-
HOMHYECKOTO pOCTa MpPU3HAETCs (HUHAH-
COBBI PBIHOK, KOTOPBIM CYIIECTBEHHO
BIMsET Ha oOecleueHHe CyBepeHHTEeTa
CTpaHbl U pPEATM3aLUI0 €€ COLUAIBHO-
HKOHOMHUYECKHUX IOTPEOHOCTEH B yCIIO-
BUSIX €BPOMHTETPALUH. DTO OOBICHACTCS
TEM, 9TO Ha (PMHAHCOBBIX PHIHKAX MPOHC-
XOIUT HeoOXommmasi MOOWIH3aIus Bpe-

MEHHO CBOOOIHBIX CPEACTB (PU3HMUECKUX
U IOPUANYECKHX JIUII, X paclpelielieHue
U TiepepacIpeiesieHie, Ha KOMMep4ecKoi
OCHOBE MEX/Y Pa3HbIMU CEKTOPAMH KO-
HOMUKH [2, c. 9]. Ha3BaHHbIe npolecchl
CYIIECTBEHHO CIIOCOOCTBYIOT BO3HUKHO-
BEHHIO M Pa3BUTHIO MO3UTHUBHBIX COLH-
AJIbHBIX M3MEHEHHUH B OOIIECTBE, CTUMY-
JIMPYIOT YPOBEHb Pa3BUTHUs (MHAHCOBOI
CHCTEMBI TOCYJIAPCTBA B LIETIOM.
BosmoxkHOCTE 17151 OONIee TOMHON pe-
aIU3alMU MHTEPECOB CYOBEKTOB (hHHAH-
COBOTO pBIHKA TIPEAOCTABISIIOT PHIHKH
(PMHAHCOBBIX YCIIYT, KOTOPBIE (POPMHUPYIOT
HEOrPaHMYCHHBIC BO3MOKHOCTH [UISI MH-
BECTHUIIHH, a TI03TOMY JIOJKHBI TIOCTOSTHHO
HaXOJUTHCS B TI0JI€ 3PEHUS KaK 3aKOHOJa-
TEJIbHBIX, TAK U UCIIOJHUTEIIbHBIX OPraHOB
rocygapcTBeHHoi Bnacti. OJHaKo, Kak
OTMEYaeTCsl COBPEMEHHBIMU HCCIIEI0BA-
TEJSIMH, YYHUTHIBasi HE3HAYUTENbHBIN Ie-
proa GYHKIMOHUPOBAHUS B CPABHEHUHM C
HKOHOMHYECKH Pa3BUTBIMU TOCYIapCTBa-
MH, PbIHKH (DMHAHCOBBIX YCIIyI YKPauHbI,
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HMEIOT OTNpPEAEICHHBIE U3bSHBI, KOTOPHIE
HY)XIAIOTCS B YCTpPaHEHHH, B TOM YHCIIE
u myTeM (hOPMHPOBAHUS TEOPETHUECKUX
TIOJIOYKEHNH, HalpaBIeHHBIX Ha Pa3BUTHE
MPABOBBIX IPUHIHUIIOB TOCYJapCTBEHHO-
TO PEerylIupOBaHMSI PHIHKOB (DMHAHCOBBIX
yeayr B Ykpaune [3, c. 1-3]. O Baxxnocti
U HEOOXOJIMMOCTH TOCYIapCTBEHHOTO pe-
TYJAMpOBaHHs pbIHKA (DMHAHCOBBIX YCIYT,
KOTOPBII MPEIyCMaTPUBACT YCTAHOBIICHHE
npaBuil (PYHKIMOHMPOBAHUS BCEX Y4dacT-
HHMKOB PBIHKA — [TOCTABILHUKOB, TOCPEIHU-
KOB U moTpedutesneil pUHAHCOBBIX YCIIYT,
OTMEYAETCsl TAKKE U Ha CTPAHUIIAX APYTHX
CHEIHaIN3UPOBaHHbIX m3nanuil [4, c. 40;
5,c. 14].

CrnenoBarensHO, BBHAY TOTO, YTO
PBIHOK (DMHAHCOBBIX YCIIYT 3aJICBacT IO
OoJbIIell YacTH HHTEPECHl SKOHOMHYE-
CKIX CyOBEKTOB, a TAK)KE YINTHIBASI HEIO-
CTaTOYHYIO MOJTOTOBICHHOCTH ITHPOKHX
cioeB 0O0IIeCTBa ISl BEICOKOAKTUBHOTO
ydacTHs B HEM, 3TOT CEIMEHT HalHo-
HaJIbHOW 3KOHOMHUKH JIOJDKEH OBITH IMOJ
HPUCTAIBHBIM IIPUCMOTPOM CO CTOPOHBI
TOCYAapCTBEHHBIX OPraHOB.

Cremyer OTMETUTb, 4TO IpodieMam
(dyHKIMOHUPOBaHUsT (PUHAHCOBOTO PHIH-
Ka, OT/JICTbHBIM €r0 CerMEHTaM, ITOCBSIIe-
HBI PabOTHI TAKUX YYEHBIX-9KOHOMHCTOB,
kak: E.II. Bommapenko, M.O. Bypmaxu,
O.Jl. Bacunuka, B.M. I'punbkoBa, C.O.
MacmnoBoit, ®.M. ®denocosa, B.M. Ille-
nyaeko, Bl YHuHenbs-XonakuBCKOM,
B.M. Omapuna, H.C. Ps3anoBoii u 1p.

CymiecTByromye HaydHBIE HCCIEN0-
BaHMs (PyHKIMOHUPOBAHHS PBHIHKOB (H-
HAHCOBBIX YCIYI B aJMHHHCTPATHBHO-
MPaBOBOM aCHEKTE SABJISIOTCS JOCTATOYHO
(parmenTapHbIMH. OTpe/iesIeHHbIH B3HOC
B PAaCKpbITHE OCOOEHHOCTEN aIMUHHUCTpa-
THUBHO-TIPABOBOTO BIIUSHUS HA OT/EJIbHbIC
YacTU PHIHKOB (DHHAHCOBBIX YCIYI MMe-
mu tpyasl B.B. bensesa, JI.LK. Bopono-
Boii, B.M. Mapuyka, O.B. Perypenxoii,
N.A. lawmpas, O.I1. Opmiok, I.M. Byka-
toBoH, A.C. Hectepenxko, O.0O. [Imurpuk,
0O.B. lparana, JI.B. Panpka, O.B. Kapra-
mutnieoi, O.P. Slummak u npyrux.

Henas crarbu. B npenenax sToit cra-
TBU HEOOXOIMMO OIIPEACITHUTh TaKue I0pH-
JIMYECKUE KaTeTOpHH, KaK: «PBIHKH (u-
HAHCOBBIX YCIYTI», «yYaCTHHUKH PHIHKOB
(hDMHAHCOBBIX yCIYT» IyTeM KOHKpETH3a-
MM WX IIPaBOBOro cozxepxaHus. Taxoi
aHanu3 OyIeT CIIyXKUTb JOTOIHUTEIbHBIM
MCTOYHHMKOM JUIS ITIOCIIEAYIOLIEro Hccie-
JIOBaHUsI OT/ICJIBHBIX ACIIEKTOB OCYIECT-
BICHHUS  AJMUHUCTPATHBHO-NIPABOBOIO

pEryIupoBaHHs  PHIHKOB
YCIIyT.

H3i10:keHHE 0CHOBHOIO MaTepHaJia.
Wcxonsmee 3HaueHHe UISi MOHUMAHUS
KaTEeTOPUH «PBIHKA (DUHAHCOBBIX YCITyT
UMeeT IOHATHE «()UHAHCOBBIA PBIHOKY,
KOTOPBIA SIBIISIETCS JIOCTATOYHO MIMPO-
KHM, B U3BECTHOW Mepe, MOHATHEM cOOop-
HBIM, 00OOIIEHHBIM, MOCKOJIbKY OXBAThI-
BAaeT omnpe/eeHHble (PMHAHCOBBIC CBS3H,
(MHAHCOBBIE MHCTPYMEHTBI M PECypChI,
OIPE/ICJICHHOE KOJIMYECTBO OTHOILIECHUH
¢dopm cobcrBennoctu. Hampumep, B.M.
I'puneB ykasepiBaeT, 4TO B COBPEMEHHOM
PBIHOYHOW IKOHOMHKE (DMHAHCOBBII PBbI-
HOK SIBIISICTCS BaKHEHIINM 3JIE€MEHTOM,
KOTOPBI HMMEET CIIOXKHYIO CTPYKTYpY,
OTIepPUPYET OTPOMHBIM KOJIHMYECTBOM TO-
BapoB M BBIMONHACT (YHKIMH TIO YIpaB-
JICHUIO0 SKOHOMHYECKHMH IPOIeCCaMH 1
nx obcmyxuBanuio [6, c. 98].

B.M. ®enocos u C.1. FOpus HazbiBa-
10T (PMHAHCOBBINA PHIHOK UCKITIOUUTEIHHO
CIIOKHOH CTPYKTYpO# ¢ OOJBIINM KO-
JIMYECTBOM YYAaCTHUKOB — (DUHAHCOBBIX
MIOCPEIHUKOB, MOTpeduTeneld QuHaHCco-
BBIX YCIIYT, — IOpHIUYecKue, GU3HIecKue
JIMLA, TOCYAAaPCTBO, KOTOPBIE BCTYMAIOT B
9KOHOMHYECKUE OTHOLICHHS, OIEepHPYs
pa3HooOpa3HbIMU (PUHAHCOBBIMH HHCTPY-
MeHTamu [7, c. 321].

B cBoOOHO# sHIMKIONE N «BHKH-
NeHsD TOHATHE «(PUHAHCOBBIH PBIHOKY
paccMmarprBaeTcsl Kak CHCTeMa OTHOIIIe-
HUH, BO3HUKAIONIAs B TIporiecce oOMeHa
SKOHOMHYECKHX OJIar ¢ MCIOIb30BaHUEM
JICHET B Ka4eCTBE aKTHBA-ITOCpeTHAKA [8].

H.C. Ps3anoBa mperaraer mop 3Ko-
HOMMYECKOH KaTeropueil «(puHaHCOBBIH
PBIHOK» TIOHMMaTh JCHEXHbIC OTHOLIE-
HHsI, KOTOPBIE CKJIaBIBAIOTCS B IpOLIECcCe
MOKYITKU-IIPO/Ia’KK (PUHAHCOBBIX aKTHBOB
071 BO3JCHCTBHEM CIIPOCA U HPeUIoNKe-
HYS HA 3aHUMaeMOM KaluTase, JIBHKeHUE
KOTOPOT'O BOIUIOIIAETCS B IIEHHBIX Oyma-
rax [9, c. 16].

B cBowo ouepeny B.M. Ilenynpko
OIIpe/ieIIsieT CYLIHOCTh Kareropuu «hu-
HAHCOBBII PBIHOK» HE TOJIBKO, KaK CHCTe-
My SKOHOMHYECKUX OTHOIICHHH, a TaKKe
MIPaBOBBIX, CBA3AHHBIX C MOKYNKOH-TIPO-
Maked WIN BBIIYCKOM W OOpamieHnem
¢uHaHCOBBIX akTHBOB [ 10, . 53].

N.A. bnank B HanOosiee 001IeM BH/IE,
(MHAHCOBBIM DPBHIHKOM Ha3bIBAET TaKOU
PBIHOK, Ha KOTOPOM OOBEKTaMH IOKYTI-
KH-TIPOJIaXKH BBICTYIIAIOT pa3HOOOpa3HbIe
(rHAHCOBBIE MHCTPYMEHTHI U (pUHAHCO-
Bble ycuyru [11, c. 185].

(1HAHCOBBIX
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JloCTaToYHO BAaKHBIMHU M MHTEPECHBI-
MH B JIAaHHOM KOHTEKCTE SBIISIOTCS BBI-
Bombl, caenmanabie C.M. Emrem, xotopsrit
paccMaTpuBaeT  COACP)KaHWE  IOHSTHS
«(pUHAHCOBBIA PHIHOK» HE TOJHKO B ILIA-
HE YKOHOMHMYECKOH CYIIHOCTH, a TaKXkKe H
B OpraHM3allMOHHOM acrekte. B mepBoM
cirydae (PMHAHCOBBIN PBIHOK paccMaTpHBa-
€TCsl YYCHBIM KaK COBOKYITHOCTb SKOHOMH-
YECKHMX OTHOILCHHH, CBA3aHHBIX C pacipe-
JiesleHneM (pUHAHCOBBIX PECYPCOB, TTIOKYTI-
KOH-NIpOfIaYkeil BPEMEHHO CBOOOHBIX Jie-
HEXHBIX CPECTB, IIEHHBIX OyMar U Apyrux
(hMHAHCOBBIX aKTHBOB. B CBOIO ouepesb,
B OpPraHU3allMOHHOM ILIaHe (PUHAHCOBBIN
poiHOK, 10 MHeHHI0O C.M. Ema, — 310 co-
BOKYIIHOCTb ~ PBIHOYHBIX  (DMHAHCOBBIX
HMHCTHTYTOB, KOTOPBIE COIPOBOXKIAIOT TIO-
TOK CPEJICTB OT BJIaJICINbLeB (DHAHCOBBIX
PECYpCOB K 3aeMIIMKAM U BBICTYIIAIOT KaK
cyObeKkThl phIHKAa. Kpome Toro, ydeHsIid
YKa3bIBaeT, 4TO OOBEKTAMH OTHOIICHUI
Ha (PMHAHCOBOM PBIHKE SIBIISIOTCS ICHEXK-
HO-KPEJIUTHBIE PECypChl, LICHHbIE Oymaruy,
(hMHAHCOBBIE YCIIYTU U TOMY I07100HO€, a
cyObeKTaMH OTHOILEHHH — TOCYAapCTBO,
HPEINpPUATHS pasHbIX (HOPM COOCTBEHHO-
CTH, (PUHAHCOBbBIE UHCTUTYTHI, OT/ICIbHbIC
rpaxnane [12, c. 79].

CreioBaresibHO, MOXKHO YTBEPXKIATh,
YTO MOHATHE «(DUHAHCOBBIH PHIHOK» IIIH-
POKO HCIIOIB3YETCsI B SKOHOMHYECKOH U
(hMHAHCOBOU JMTEpAaType, OJHAKO CyIle-
CTBYET OMNpeeNIeHHAas] HEOTHO3HAYHOCTD
U JaXe B3aNMOMCKIIOYaeMOCTh TPAKTO-
BOK, KOTOpPBIE PacKpbLIBAlOT BHYTPEHHEE
cofiepKaHNe TOHATHS «(UHAHCOBBIN PHI-
HOK». DTOT (haKT yKa3bIBaeT HE TOJIHKO Ha
CIIOKHOCTH JTAaHHOW KaTeTOpWH, KOTOpas
ornepupyer pa3HooOpasHbIMH (puHAHCO-
BbIMH HMHCTPYMEHTaMH, OOCIy)KUBaeTCs
crequ(pUuecKuMH (UHAHCOBBIMU MHCTH-
TYTaMH, UMEET JIO0CTATOYHO pa3BETBIICH-
HYI0 (UHAHCOBYIO HH(PACTPYKTYpy, a
TAKKe U Ha €€ HEU3yYEHHOCTb.

C npyroél CTOpOHBI, BO BCEX IpHU-
BEJICHHBIX B3DVIAZaX Ha MOHMMaHHE CO-
JIepKaHUsI UCCIETYEMOTO TOHSTHUS IIpe-
obnajaeT Toyka 3peHusi, B KOTOpoil (u-
HAHCOBBIM PBIHOK paccMaTpHUBACTCS KakK
HYKOHOMHWYECKHE OTHOIICHUS, CBS3aHHbIC
C MOKYTKOW-TIpOIaKel WIIM pacmpesene-
HUEM (MHAHCOBBIX aKTHBOB.

OTnenpHO 3aMETHM, YTO TEPMHUH
«pBIHKU (UHAHCOBBIX YCIYT» YIOTpe-
6nserca B npo()ecCHOHANBHON JUTEpa-
Type A1 0003HAUYEHUs OIpPEe/eSICHHOTO
cerMeHTa (MHAHCOBOTO PBIHKA, KOTO-
PBII OIOCPEACTBOBAH COBOKYIHOCTBIO
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[IPABOOTHOMICHUII MEXIy €ro y4acTHH-
kamu [3, c. 1].

Kak ocobennast ¢opma opranuza-
LUK JBIKEHHS (PUHAHCOBBIX PECYpCOB
B OKOHOMHYECKOH cHCTeMe, KoTopas Io
CBOEMY Ha3HAYCHHIO TOJDKHA 00CCIICUUTh
IOpUANYECKUM, (U3MYECKUM JIMIAM U
rOCylapCTBY HaJUICIKAIUe YCJIOBUS JUIs
IIPUBJICYEHHUST HEOOXOJUMBIX CPEACTB U
MIPOAXKU BPEMEHHO CBOOOIHBIX JCHEX-
HBIX CPEJICTB PacCMaTpPHBAETCS «PHIHOK
(MHAHCOBBIX YCIyr» B 3JIEKTPOHHOM
CIIpaBOYHOM H31aHuM «Bukunenus» [13].
Takoe omnpeneneHHe CBHICTEILCTBYET O
TOM, 4YTO ()YHKIIMOHHUPOBAHUE PBHIHKOB
(DMHAHCOBBIX YCJIYT BIUSET HE TOJIBKO Ha
POCT, pa3BUTHE U CTAOMIIBHOCTH PHIHOY-
HOM 9KOHOMHKH, a TaKXKe ITO3BOJISIET KaK
MOXXHO OOJIbIIIC pear30BbIBaTh WHTEpE-
CBI CyOBEKTOB (PUHAHCOBOTO PHIHKA.

B 3TOM acmekre CTOUT OTMETHTh,
YTO CerMeHTaluel (MHAHCOBOTO pPBIHKA
OIIPE/ICIIAETCS TIPOLIECC LeIIeyCTPEMIICH-
HOTO Pa3/ieJIeHus] ero BU/IOB HAa WUHIHUBU-
JlyaJlbHble CEIMEHTbI B 3aBHCUMOCTH OT
xapakrepa (UHAHCOBBIX HHCTPYMEHTOB,
KOTOpBIE BpaIlaroTcst Ha poiHKe. K cTpyk-
Type (UHAHCOBOTO pHIHKA (32 BUAAMH
(MHAHCOBBIX AaKTHBOB) YYEHBIC OTHO-
CAT: KPEJUTHBIH PHIHOK M PBIHOK JICHET,
KOTOpBIE MOTYT OBITh IPEICTABIICHBI
KaK PBIHOK CCYIHOTO KaluTania, PhIHOK
LCHHBIX OyMar, BaJIFOTHBIH DPBIHOK, PbI-
HOK JParoleHHBIX METAJUIOB U KaMHEil,
PBIHOK (pUHAHCOBBIX ycuyr [7, c. 412].
CremoBarenbHO, K OCHOBHBIM CEIMEHTaM
(MHAHCOBOTO pBIHKA CIIEAYeT OTHECTH:
JICHe)KHBIC, KPEAUTHBIC, IIEHHBIX OyMmar,
BAJIIOTHBIC, (DUHAHCOBBIE yciyru. Kax-
IbIi M3 Ha3BaHHBIX CETMEHTOB (pUHAHCO-
BOTO PbIHKA UMEET MPUCYIHE JHIIb My
(MHAHCOBBIC HHCTUTYTHI, HHCTUTYThHI HH-
(bpacTpyKTypbl ¥ MX BUJIbI ICATEIBHOCTH.

HawnGonee conepxarenbHO CYIIHOCTD
KaTeropum «pbIHKA (DMHAHCOBBIX YCIyT»
MOXXET OBITh OIIpE/ICNICHA ITyTeM XapaKTe-
PHCTHKH €€ ITPU3HAKOB.

Eciau npoaHanu3upoBarh IMPUBEICH-
HbIC B HAyYHBIX HCTOYHHUKAX CYI[HOCTHbIC
MIPU3HAKH, TPHUCYIINE PhIHKaM (UHAHCO-
BBIX YCIIYT, HETPYAHO 3aMETUTh, YTO OHH
0TOOPaXAIT €ro POACTBO ¢ PUHAHCOBBIM
poiakom. Hanpumep, C.B. Haymenxosa
MPUBOIUT TaKWE XapaKTepHbIC MPH3HA-
KA PBIHKOB (DMHAHCOBBIX yciyr: 1) Kak
chepa B3aUMOICHCTBUS  (HMHAHCOBBIX
MIOCPEITHUKOB C KJIMEHTaMU; 2) 00CITyXH-
BaHUE KJIMEHTOB IIPOUCXOIUT B MpoLecce
OCYIIECTBIICHH ONepanuii ¢ puHAHCOBbI-

MH aKTHBaMH; 3) IMEeT XapaKTep OpraHu-
30BaHHOTO PBIHKA Ha OCHOBE 3aKITIOYCHUS
COOTBETCTBYIOIUX COIIAIICHUN WU IIPO-
JTa’KU IEHHBIX Oymar.

[Tpn >TOM yUeHBI OnpesieNnsieT PEIHOK
(hDMHAHCOBBIX YCIYT KaK COBOKYITHOCTB
SKOHOMHYECKHX OTHOIICHUH, KOTOpBIE
BO3HHUKAIOT MEX/y €ro y4aCTHHKaMH Ipu
(hOpPMHPOBAHUK CIIPOCA U MPEIOKEHHS
Ha YCJIyI'H, CBSI3aHHbBIE C OCYILIECCTBICHH-
eM onepanuil ¢ (GMHAHCOBBIMH aKTHBAMU
[14, c. 213]. Takoii moaxoj CBUICTEIIb-
CTBYeT O TOM, YTO Ha pbIHKax (hUHAH-
COBBIX YCIYI OINpPEIENATCS CHPOC U
MpeoKeHne Ha pa3Hoo0pa3Hble hHUHAH-
coBble aKTHBBL. OOBEKTOM OTHOLICHHI
Ha 9THUX PBIHKAaX SIBISIOTCS (PUHAHCOBBIC
YCIYTH, TO €CTh PE3yNbTaT OCYyIICCTBIIE-
HHS onepanuii ¢ (MHAHCOBBIMU aKTHBa-
MH, TIPEIOCTABICHHE KOTOPHIX HE TOIBKO
CIEPKUBACT HHQIISIIMOHHBIE TIPOSIBIICHHS
B CTpaHe, CIOCOOCTBYET CTaOWIHM3aINH
ee (DMHAHCOBOW CpeIbl, a TaKXKe BIUSET
Ha YpOBEHb (PUHAHCOBO-IKOHOMHYECKOTO
6arococTostHUsL PU3MYECKUX M FOPUJIH-
YECKHUX JIMLI.

E.M. Cply, uccnenys teopeTuyeckue
OCHOBBI PbIHKa (DMHAHCOBBIX YCIIYT, TaK-
JKe JiellaeT aKIEHT Ha TOM, YTO PBIHOK
(DMHAHCOBBIX YCIIyT OXBAThIBAaCT OIpeJie-
JICHHYIO YacTh (PMHAHCOBOTO pbIHKA. [0
€ro MHECHHIO, PbIHOK (pUHAHCOBBIX YCIyT
KaK CHCTeMa BKJIIOUAeT PA3BETBICHHYIO
CeTh CIEIMATH3UPOBAHHBIX (PHHAHCOBBIX
HWHCTUTYTOB, KOTOPBIE OXBATBHIBAIOT COOT-
BETCTBYIOIINH CEKTOP (PHHAHCOBOTO PHIH-
Ka, IMEIOT OTIpe/IeNICHHBIE B3aNMOCBSI3H H
B3aWMOOTHOIICHHS, HOPMaTHBHO-TIPAaBO-
Boe o0ecreuyeHue M peanu3yroT OOILyro
1eldb OTHOCHTEIBHO HArpOMOXKJICHUS,
pacnperesieHuss W Iepepacpe/ieseHus
(DMHAHCOBBIX PECYPCOB, KOTOPBIC OIIpesie-
JSII0T APPEKTUBHOCTh (PYHKIIMOHUPOBA-
HUS HAllMOHAJILHOW YKOHOMMKH [4, c. 12].

W3 M310/KEHHOTO YeTKO BHIHO, YTO
PBIHKOM (DMHAHCOBBIX YCIYI IPE/ICTaB-
JeHa cdepa IesTeIbHOCTH TOCYJapCTBEH-
HBIX 1 (UHAHCOBBIX HHCTPYMEHTOB OTHO-
CHTEIIbHO YJOBJICTBOPECHHS (MHAHCOBBIX
noTpeOHOCTeH IOpUIHYecKuX, (usnye-
CKUX JIUI] ¥ TOCYZapCTBa, a TakxKe (HOPMHU-
pOBaHMS TMPEAIOKEHUH Ha (HHAHCOBBIC
U CONYTCTBYIOIIME YCIyTH B Tpenenax
rocynapcTaa.

E.I1. boHnapeHko B pe3ynbrare npoBe-
JICHHOTO JIMCCEPTaLlMOHHOIO HCCIIeI0Ba-
HUSI, TOCBAIIEHHOTO MEXaHHM3My peryiu-
pOBaHHUS PbIHKA (QUHAHCOBBIX yCIIyT YKpa-
WHBI, JIOKa3bIBACT, YTO 32 SIKOHOMHYECKOU
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CYIIHOCTBIO PHIHOK (PMHAHCOBBIX YCIIyT —
9TO CHCTEMa SKOHOMUYECKUX OTHOIICHHH,
KOTOpBIE BO3HUKAIOT MEXTy €r0 CyOheKTa-
MH (BrIaenblamMy (UHAHCOBBIX PECYPCOB,
HX TOJNB30BaTENsIMY, (PUHAHCOBBIMH IIO-
CpeIHUKAaMH, TOCYAapCTBEHHBIMHI OpraHa-
MH BJIaCTU M KOHTPOJISL) Ipu GpopMupoBa-
HUHM CIpOCa ¥ MPEIOKEHHS Ha (PHHAHCO-
BBIC YCIIYTH KaK Ccliel(pUUECKUI IPOLYKT,
KOTOpBII ONOCPEJICTBYET paclpe/ieleHue
u nepepacnpeziesicHie (UHAHCOBBIX aK-
THBOB B IPOLECCE MX MOKYIKU-IPOJIAXKH.
B opraHu3anmoHHOM acleKTe — 3TO COBO-
KyITHOCTb (PMHAHCOBBIX HHCTHTYTOB, KOTO-
pble 00yCIIaBIMBAIOT ABWKCHHE CPEICTB
OT BIAQJIENBLEB (UHAHCOBBIX PECYPCOB K
HX TIOJTB30BaTeNIsIM, IO KOHTPOJIEM TIO-
CYIapCTBEHHBIX ~ OPraHOB  YIPAaBIICHUS
[5,c. 5]

Pa3snensisi MPUBEICHHYIO TPaKTOBKY,
OTMETHM, YTO TI0J TPHUCTAJIbHBIM BHH-
MaHHEM YUYEHBIX cdepa IesaTelbHOCTH
YYaCTHUKOB PHIHKOB (PUHAHCOBBIX YCIIYT
HaxoAuTcs ¢ mpuHsATHeM 7 uroHs 2001
roga 3akoHa YkpauHbl «O (UHAHCOBBIX
yciIyrax M TOCYIapCTBEHHOM PETYIHpO-
BaHHU PHIHKOB (DMHAHCOBBIX yciyr» [15].
OTOT HOPMATHBHO-NIPABOBOM aKT PEryJu-
pyeT OTHOLICHMS, KOTOPbIE BO3HUKAIOT
MEX/ly yYaCTHUKAMH PBIHKOB (pHHAHCO-
BBIX YCIIYT, OIpeJielsieT 00Iue NpaBoBbIe
MPUHIMITBEL B cepe npenocraBieHus Gu-
HAHCOBBIX YCIYT, OCYILECTBICHUS PEry-
JISITUBHBIX M HAONIONATEIbHBIX (DYHKIHNIT
3a JESITeNBHOCTHIO IO IPEIOCTABICHHIO
1 TOTPEOICHUIO ONpENeNeHHBIX (HUHAH-
COBBIX YCIIYT.

B nazBamHom 3akone B cT. 1 mox
«pBIHKaMH (PUHAHCOBBIX YCIYT» paccMa-
TpHuBaeTcs cepa AesITeNbHOCTH YIaCTHH-
KOB PBIHKOB (DMHAHCOBBIX YCIIYT € LEJIbIO
MIPEeIOCTABIICHHS ¥ TOTPEOICHNS OIpeie-
JICHHbIX (DMHAHCOBBIX YCIyr. AOCTpaKT-
HOCTb TaKOTO OINPEACJICHUS 3aKJII0YaeTCs
B TOM, YTO IMOHATHE «cdepa» (akruue-
CKM YKa3blBAaeT HA T'PAHU IIPEAMETHOTO
pacIIMpeHust AESTEIbHOCTH yYaCTHUKOB
PBIHKOB (DMHAHCOBBIX YCIYT, TO €CTh TO,
YTO OHHU OCyLIEeCTBIsIOT. [losTOoMy, ¢ on-
HOHM CTOPOHBI, €CIIU TIOJIOMTH K IMOHMMa-
HUIO OTIPEIETICHHOTO BU/IA JEITEIEHOCTH
YYaCTHHUKOB PHIHKOB (pUHAHCOBBIX YCIIYT,
TO B Hambomee o0IIeM BHUIE PHIHKH (pH-
HAHCOBBIX YCIIyT OXBATBHIBAIOT IIPaBOOT-
HOIICHUS, KOTOPHIE CKJIabIBAIOTCSI MEXK-
Ny y4YacTHHKAMH pPBIHKOB (DHHAHCOBBIX
YCIIyT, BO3HUKHOBEHHS, Pa3BUTHA U IIpe-
KpAIEHNs] KOTOPBIX ONpEeJeNseTcs Hero-
CPEACTBEHHO (PMHAHCOBOW YCITyTOM.
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B mpenenax 3TOro ke HOPMaTHBHO-
TO TPEAINHCAHMUS PACKPBITO COfEpIKa-
HHE NOHATHS «(pUHAHCOBAs YCIIyray» Kak
orepanui ¢ (UHAHCOBBIMU aKTHBAMH,
KOTOpBIC OCYIICCTBISIIOTCS B HHTEpecax
TPEThUX JIHI 32 COOCTBCHHBIH CUET WIIH
3a CUeT 3THX JIMILL, a B CIy4asx, [Iperyc-
MOTPEHHBIX 3aKOHOIATEeIbCTBOM, — H 32
CUeT IPUBJICUEHHBIX OT APYrux Jui (u-
HAHCOBBIX aKTHBOB, C LEIbIO MOJIyYEHHs
npUOBUIN WK COXPAHEHUS PealbHOU CTO-
UMOCTH (pUHAHCOBBIX aKTHBOB. [Ipu 3TOM
nepeveHb BCeX BUI0B (PMHAHCOBBIX YCIyT
TAKOKe YETKO OIpeeNsieTcss 3aKOHoaaTe-
JIeM B CT. 4 Ha3BaHHOTO BbIIIE 3akoHa. M3
M3JI0)KEHHOTO YETKO BHJHO, 4TO (hpUHAH-
COBas yCiIyra CBSI3bIBACTCS IIPEIKJIE BCETO
C OTIPE/ICIICHHOM JIeATEeIbHOCTBIO, BO Bpe-
MsI KOTOPOW MPHUBJICKAIOTCS M HUCIOJb3Y-
I0TCsl (PUHAHCOBBIC aKTUBBI FOPHIHYCCKUX
1 pU3UIECKUX JIHII.

CreoBarelibHO, K XapaKTepHBIM MPH-
3HaKaM (PUHAHCOBOW YCIyTH MOXKHO OT-
HECTH CJIE/LyIOIINE: a) NIPeyCMaTPHBAIOT
ocyllecTBIeHHE omnepauuii ¢ QuHaHco-
BBIMU aKTHBaMH; 0) MPenoCTaBIsIOT (u-
HAHCOBBIM YUPEXJCHUSM, a TAKKe, eCIIn
3TO MPSAMO MPEAYCMOTPEHO 3aKOHOM, (u-
3UYECKHM JIMLAM — CyObEKTaM MpeanpH-
HUMATENbCKON JEeATeNbHOCTH (B COOT-
BETCTBUHU C 4. | cT. 5 3akoHa); B) LieneBas
HAaIPaBJICHHOCTh — MOJIyYCHUE MPUOBLIN
WIN COXpaHEHHE pEaJbHOH CTOMMOCTH
(hMHAHCOBBIX AKTHBOB.

K peiHkam (QuUHAHCOBBIX yCIyT MpH-
HaJyIekKatT mpoeCCHOHaBHBIC YCITyTH Ha
pbIHKaX OaHKOBCKHUX YCIYTL, CTPaxOBBIX
YCIIyT, MHBECTHLHOHHBIX YCJIYT, OIlepa-
IUH, C IIEHHBIMH OymMaramMM M Jpyrux
BUJIaX PBIHKOB, KOTOpBIE 00ECIEUMBAIOT
oOparieHre (GprHAHCOBBIX aKTHBOB (CT. 1
3akoHa) [15].

Beex ywacTHUKOB pbIHKAa (UHAH-
COBBIX YCIYI 3aKOHOJATeNlb pasziessier
Ha YeTbIpe rpynmbl: 1) Jauma, KoTopsie B
COOTBETCTBUM C 3aKOHOM HMEIOT IMPaBO
HPEeOCTaBIATh (PUHAHCOBBIC YCIyTH Ha
TEPPUTOPUN YKpawWHBI; 2) JHIA, KOTO-
pble OCYILIECTBIISIIOT JEATEIBHOCTh W3
HPEIOCTABICHHS TOCPEAHMYCCKUX YCIyT
Ha PBIHKaX (PMHAHCOBBIX YCIYT; 3) 00b-
eIUHCHHST (DUHAHCOBBIX YUPEIKACHHUIA,
BKJIFOUCHHBIC K PEECTpy CaMoperylis-
THUBHBIX OpraHHU3allMii, KOTOPBIH BeIETCS
OpraHamy, KOTOpBIE OCYLIECTBISIOT IO-
CYIApCTBEHHOE PETYIMPOBAHHE PHIHKOB
¢uHaHCOBBIX ycnyr; 4) mnoTpeduTenei
(DMHAHCOBBIX yCIyT. 3aKOHAMH 110 BOIIPO-
caM pEeryJIHpOBaHHs OTIEIbHBIX PHIHKOB

(DMHAHCOBBIX YCIYT MOTYT OINpPEACINSATCS
JpYTrue y4aCTHUKH PBIHKOB (DMHAHCOBBIX
YCIyT.

O06001mmeHnss HOPMAaTUBHBIX TPEATIH-
CaHMi Ha3BaHHOTO 3aKOHA MO3BOJISIOT
BBIJICTIUTD CJICAYIOIINE TPU3HAKH, IpPH-
CYIIHE pBbIHKAM (PUHAHCOBBIX YCIYT, a
nmenHo: 1) oOs3arensHOe Hammune Gu-
HAHCOBOTO IIOCPEIHNKA Kak crenudu-
YeCKOro CyObeKTa pPBHIHKOB (DMHAHCOBBIX
ycIyT; 2) 0COOEHHBIH 00BEKT PHIHKOB (u-
HAHCOBBIX ycIyr — (uHaHcOBas yciyra;
3) obs3aTenbHOE HOPMATHBHO-TIPABOBOE
obecrieueHre 1 (yHKIIMOHUPOBAHUE 3a-
KOHOJIAaTeNIbHO ONPEJCICHHOW CHCTEMBI
roCy/IapCTBEHHBIX peryinsitopoB — Harmo-
HaNbHBIN 0aHk Ykpaunsl, Hannonansnast
KOMHCCHS 110 IEHHBIM Oymaram u (hoHIO0-
BOMY PBIHKY, HallHOHAJIbHONW KOMHUCCHUEH,
KOTOpAast OCYIIECTBILIET FOCYJaPCTBCHHOE
peryaupoBaHue B cepe phIHKOB (HUHAH-
COBBIX YCIIYT.

BeiBoabl. [IpoBeneHHBIN aHAU3 CO-
OTHOILICHUSI KaTeropuil  «(pUHAHCOBBIN
PBIHOK» U «PBIHKH (DHHAHCOBBIX YCIYI»
IIPEJIOCTABIIAET BO3MOXXHOCTb  YTBEPXK-
JlaTh, YTO pa3HULA MEXIY PBIHKOM (u-
HAHCOBBIX YCJIYT U (PMHAHCOBBIM PHIHKOM
MIPOSIBIISICTCS B 3a/IaHUSIX M QYHKIMAX, Ka-
KHe OHM JOJUKHBI BBINOJHATE. Pacxoske-
HHE HCCIIelyeMbIX SIBJICHUI HaOmonaeTcs
TaKkKe 32 UX CyObeKTaMH M OOBEKTaMHu.
Ecin  oObexramu (DUHAHCOBOTO  pBIH-
Ka BBICTYNAIOT (JMHAHCOBBIC PECYPCHI B
BU/ic (UHAHCOBBIX aKTHBOB, TO O0BEKTOM
pBIHKA (PMHAHCOBBIX YCIIYT SIBISIFOTCS He-
MOCPE/ICTBEHHO (DMHAHCOBBIC YCIIYTH, Ha-
MpaBJICHHBIC HA JIOCTHKCHUE pPe3yJbTaTa
B BUJIC Y/IOBJICTBOPEHHUS MOTPEOHOCTEH 1
HUHTEPECOB MOTPEOUTEICH.

CyObeKTsl pbIHKA (PUHAHCOBBIX YyC-
JIYT BBICTYIAIOT OJHOBPEMEHHO U CyOb-
eKTaMM (DUHAHCOBOTO PBIHKA, OJHAKO
Kak B IIEPBOM, TaK U BO BTOPOM Clly4a-
SIX OHM BBINOJHSIOT Pa3Hble (YHKLIUU
U BBICTYNAIOT B Pa3HbIX 3HAYCHMSAX.
CyObexkTbl pbIHKa (UHAHCOBBIX YCIYT
MomnazaaiT Ha QUHAHCOBBIN PHIHOK B Ka-
4yecTBe (DUHAHCOBBIX NMOCPEAHUKOB MM
CaMOCTOSATENBHBIX areHTOB ISl 0OCy-
LICCTBICHNST (MHAHCOBBIX OMEparIHii
C IIeJbI0 BBHINOJNHEHHUS 00s3aTEIbCTB
nepes CBOMMHU KJIMEHTaMH — HOTpeOH-
TeJISIMUA (PUHAHCOBBIX YCIYT.

CrnenoBarensHOo, eci  (DUHAHCO-
BBI PBIHOK MOKHO PaccMarpuBaTh Kak
CIIO)KHO€, MHOTOMEpPHOE 00pa3oBaHue,
KOTOpOE€ OXBaThIBaE€T UIMPOKYIO COBO-
KyMHOCTb OTJEJbHBIX Cep M CerMeHTOB
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HAIlMOHAIBHONW SKOHOMHMKH M MMEET Psif
Pa3HOBUIHOCTEH, TO PHIHKH (DUHAHCOBBIX
YCIYT BBICTYHAIOT OTJEIBHBIM CETMEH-
TOM (PUHAHCOBOIl CHUCTEMBI W HE MOTYT
paccMaTpuBarbCs KaK — COCTaBIIAIOIIUE
¢uHancoBoro peHKa. Kpome Ttoro, ka-
TErOPHI0 «PBIHKM (UHAHCOBBIX YCIyI»
MOXHO TIpU3HATh IPABOBBIMH, B OTJIH-
YyHhe OT 3KOHOMUYECKOH — «(HUHAHCOBBIH
pbIHOK». DYHKIIMOHUPOBAaHUE pBIHKOB
(DMHAHCOBBIX YCIYI' HE MOXKET IIPOUCXO-
IUTh 0€3 Ha/JIeXkallero OCyIIeCTBICHUS
TOCYAapCTBOM KOMILIEKCA aJMHHHUCTpA-
TUBHO-TIPABOBBIX MEPOIPUATHH MO pery-
JHMPOBAHUIO JEATEIBHOCTH (DMHAHCOBBIX
YUPEKICHHUN.
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AJIMAHUCTPATUBHBIE YCJIYTH
1O BEJIEHUIO PEECTPA OIIEPATOPOB,
MPOBAMJIEPOB TEJIEKOMMYHUKAIIUN
U OIIEPATOPOB IIOYTOBOM CBS31

Enena TEP-CTEIIAHSH,
COHUCKATEIh
XapbKOBCKOTO HAIIMOHAJIEHOTO YHUBEPCUTETA BHYTPEHHHX JIEIT

Summary

Reasonably be considered administrative services for maintaining a register of operators
and providers of telecommunications and postal operators as permitting the National
Commission, subject to state regulation in the field of communication and information.
The article describes a set of procedures roster operators , telecommunications providers,
which consists of the following steps: 1) review the documents and make a decision;
2) introduction of operators, providers of telecommunications in the registry; 3) changes
to the registry. Drew attention to the need to amend the current legislation in order to bring
them to the requirements of the Constitution, as the incompleteness of the legal regulation
of social relations does not meet the constitutional definition of Ukraine as a state of law.

Key words: administrative services, licensing system, licensing activity, national
security, operator, service provider, telecommunications, postal services.

AHHOTaNMA

O6G0CHOBaHHO pacCMaTPUBATh AIMUHHCTPATHBHBIE YCIYTH IO BEACHUIO peecTpa
OIepaTopoB, IPOBAIIEPOB TEICKOMMYHHUKAIMI 1 OIIEPATOPOB ITOYTOBOM CBSI3U KaK pas3-
PCLINTENBHYIO eSATeNIbHOCTh HallnoHaIbHONM KOMUCCHH, OCYIIECTBIISAIONICH rocynap-
CTBEHHOE peryimpoBaHue B cdepe CBI3u U MHPOpMaTH3alMHU. B cTarhe paccMOTpeH
HPOLEYPHBIH MOPSIOK BKIIOUYEHUS B PEECTP ONEPATOPOB, MPOBAIIEPOB TEIEKOMMYHH-
KaIiid, KOTOPBI COCTOHT M3 CIEAYIOMNX CTaauii: 1) paccMOTpeHNe TOKYMEHTOB 1 MpH-
HATHS PEIICHNS; 2) BHECEHUE ONepaTopoB, MPOBANHAEPOB TEICKOMMYHHUKAIINH B peecTp;
3) BHeceHue n3MeHeHuil B peectp. OOpaleHo BHUMaHUE HAa HEOOXOIUMOCTb BHECCHUS
W3MEHEHHUH B HOPMBI IEHCTBYIOIIETO 3aKOHOAATEIHCTBA C [IENIBI0 IIPHBEACHUS UX K Tpe-
6oBanusM KoHcTuTyrmu YkpanHbl, TIOCKOJIBKY HEIOIHOTA [PABOBOTO PETYIHPOBAHHS
OOIIECTBEHHBIX OTHOLIEHUH HE OTBEYAET KOHCTUTYLIHOHHOMY OIPEIEICHUI0 YKPAHHBI
KakK [1PaBOBOI'0 TOCYapCTBa.

KiroueBble c10Ba: aMUHUCTPATUBHBIE YCIIYTH, Pa3pelINTENIbHAs CHCTEMA, pa3pe-
HINTENbHAS AEATENbHOCTD, HAIIMOHAJIbHAsL 0€3011aCHOCTb, OIIepaTop, MpoBaiiiep, Tele-
KOMMYHHKAIVSI, TIOYTOBAsSI CBSI3b.

I I ocTaHoBKa mpodJemsbl. Llenbio
rOCYAapCTBEHHOTO PEryJupoBa-

HUS B c(hepe TeITeKOMMYHHKAIU SBIISIeT-
cs1 MaKCUMaJIbHOE YIOBJIETBOPEHHE CIIPO-
ca moTpeduTeNell Ha TeJIeKOMMYHHKAIU-
OHHBIE YCIYTH, CO3[JaHNE OIarOMPHUITHBIX
OpPraHMU3ALMOHHBIX M SKOHOMHUYECKUX
YCJIOBHUM JJIsl IPUBJIEYEHUS] UHBECTULIUM,
yBeNU4YeHHUs 00bEMOB yCIYT W TIOBBIIIE-
HUSl WX Ka4ecTBa, Pa3BUTHS U MOJCPHHU-
3allMU TEJICKOMMYHUKAILIMOHHBIX CETEH C
y4€TOM WHTEPECOB HAIMOHAIBHOIN 0e3-
OITACHOCTH.

B To0 xe Bpems 3akonomarens B 2010
ropy BHEC COOTBETCTBYIOIINE U3MEHEHUS
B HEKOTOpblE 3aKOHOJIATEJIbHBIE AKTbI
YKpauHbl OTHOCUTEIBHO OrpaHUYEHUS
TrOCyAapCTBEHHOIO PEryJaupOBaHUs XO-
3SIUCTBEHHOM JesTenbHoCTH [1] u, He-
CMOTpSI Ha paclIMpeHue BUAOB JESATEINb-
HOCTH, MOMJIEKAIINX JIMIEH3UPOBAHUIO
B cdepe TelIeKOMMYHHUKAIMN, MPELYyCMO-

TpEJ 3aMEHY YBEJIOMHTEIIBHOTO TOpsIKa
Havaja OCYLICCTBICHHS JCATCIbHOCTH B
chepe TeTCKOMMYHHUKAIMI Ha perucTpa-
LHOHHBIII B COOTBETCTBYIOLIEM 3aKOHE
Vipaunsl «O TenekoMMyHHKanusax» [2].
Takum 00pa3oM, BMECTO yNpPOLICHHS
YCJIOBHH J0OCTyNla Ha PBIHOK TEJIEKOM-
MYHHMKAIIMOHHBIX YCIYT CyOBEKTHI Hpe.-
MIPUHUMATENIBCKON JEATENbHOCTH, KpOMe
MOJIyYEHUs JIMLIEH3UHU, 00s3aHbl B pa3pe-
LINTEIBHOM TIOPSIIKE PErHCTPUPOBATHCS
B peecTpe OIlepaTopoB, IIPOBAiiCPOB
TEIEeKOMMYHMKAIMH U TOYTOBOM CBSI3H.
AHaJIM3 NOCJeTHUX UCCJIe]0BAHUI.
CremyeTr OTMETUTD, YTO B HACTOSIIIEE Bpe-
Ms B HayYHBIX HCCIJICIOBAHUIX BOIPOCAM
pa3penTeTbHON IEATEIIEHOCTH CYyOBhEeK-
TOB X035HiCTBOBaHUs B chepe NpeoCcTaB-
JICHUSI TEJICKOMMYHHUKAIIMOHHBIX M TT0YTO-
BBIX YCJIYr HE YICISUIOCH JIOCTATOYHOE
BHHMaHHue. [IperMeToM Hay4dHBIX HCClie-
JOBaHUW OBLTH 00IIMEe TPOOIEMBI TOCy-



