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Summary

In the article the theoretical research is providing the application of the process of establishment euro currency. It considers
those members-states, which officially declared euro as their national currency and thus formed Eurozone. The article contains brief
characteristic of the main EU’s institutions, which contribute the functioning of the Eurozone, also it reveals the main directions of
their activity in this area. Here is analyzed the positive sides of the formation and functioning of the Eurozone, and also negative sides,
which arises out the financial problems of the Eurozone. Set out the basic versions of economic crisis in the Eurozone.
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AHHOTaNMSI

B crarbe mpoBOAUTCS TEOPETUUECKOE UCCIIEI0BAaHKE MTPOLIECCAa CTAHOBIIEHUS BAIIOTHOHM eAMHUIIBI eBpo. PaccmarpuBatores e ro-
CyZlapCTBa-wWICHBI, KOTOpPBIE OPUIIATIHFHO PU3HAIIM €BPO CBOEH HAIIMOHAIBEHON BATIOTOM M TeM caMbIM 00pa3oBaiu EBpo3ony. CraThs
COIEPIKUT B cebe KPaTKyro XapaKTepPUCTHKY OCHOBHBIX HHCTHTYTOB EBpocoro3a, criocoOcTByIomux (HhyHKIIMOHHPOBAHUIO EBPO30HEI,
a TaK)Ke PACKPBIBAET OCHOBHBIC HANPABJICHUS UX JCATEILHOCTH B 1aHHOH cdepe. [IpoBoanuTCS aHAIN3 MOIOKUTENBHBIX CTOPOH 00-
paszoBaHus U GyHKIIMOHMPOBaHUs. EBPO30HBI, a TAK)KE HETaTHBHBIX CTOPOH, BCIECACTBHE KOTOPBIX EBpO30HA CTONIKHYNACH C (PMHAHCO-
BBIMU TPYAHOCTAIMU. M351aratorcss OCHOBHBIE BEpPCUU SKOHOMHUYECKOI0 Kpu3nca B EBpo3oHe.

KuroueBbie ciioBa: EBposona, EBpocoro3, eBpo, SKOHOMHUYECKast TOJUTHKA, (PUHAHCHI.

HOCTaHOBKa npodjaembl. C
MOMEHTA CTaHOBJICHHS EBPO-
MEeHCKON BaJIOTHI «EBPO», OHA 3aHsAIa
MIPOYHBIC TO3HWIIMM Ha BATIOTHOM PBIHKE
Y TIOJHOCTBIO 3aMEHUIIA HAIIMOHAIBHYIO
JICHEX)KHYIO BaJlOTy B CTpaHaX, HaxOIs-
mmxcst B EBpo3one. PedopmupoBanue B
HKOHOMHYECKOH cdepe TocynapcTB-diie-
HOB TIOJIOXKHUTENIFHO OTPa3wioch Ha HX
(hmHAHCOBOW CTAOMIBHOCTH W YKPEIHIIO
WX TO3WIMU B MHPOBOH DKOHOMHKE, OJ-
HaKO CIYCTS HEKOTOPOE BpeMsi IKOHOMHU-
YECKHH paccBeT Mollen Ha craa. Bemen-
CTBHE YEro, Ha MPOTHKCHUH MOCICIHUX
HECKOJIbKUX JIeT CTpaHbl EBPO30HBI OKa-
3aJMCh B COCTOSHUM 3KOHOMHYECKOTO
KpH3HCa.

AKTyaJIbHOCTb TeMbl HCCJICTOBAHUS
3aKITIOYaeTCsl B TOM, uTO EBpPO30HA sIBIISIET-
CSl OTHUM W3 KPYIHEHIIIHX SKOHOMHYECKUX
PETHOHOB B MHUpE, U €€ BaIIOTa, €BPO, CUH-
TaeTcsl OJIHOM M3 HauOoJee TMKBUIHBIX 110
CPaBHEHHIO C JpyruMu. TaxuM oOpasom,
BCC 3KOHOMHYECKHEC W (PUHAHCOBBIC TIPO-
GrrembI EBpO30HEI, a Tarxke M3MEeHEeHHs, KO-
TOpBIC B HEW TPOMCXOIAT, TaK WM MHAYE,
CKa3bIBAIOTCS HAa BCEX TOCYJapCTBax-ile-
Hax EBpornetickoro Coro3a.

Cocrosinne uccjaegopanus. Hayunsie
HCCIIIOBAaHKS B O0JIACTH U3y4YCHHsT (yHK-
LIMOHUPOBaHKsT EBpO30HBI OBLIM TpOBEIe-
HBI CPE/IM TAKMX YYCHBIX IOPHCTOB U KO-
HomucToB, Kak: K. Kemnd, T. CmoBxkeHKo,
B. [omko, T. Mycuen, A. Kokmapos, U. Jlo-
porenko, E. Cunoposa, FO. Psobimiesa, C.
Psi6oa, B. lllemsitenko, E. XKykosa.

enbio U 3anayeii craTbu sBISCTCS
paccMOTpeHHe OCHOBHBIX MOJIOXKEHUH cTa-
HOBJICHUS M (pyHKIMOHMpOBaHUs EBpo30-
HBI, @ TaKXKe MOJIOKUTEIbHbIE W HEraTHB-
HBIE ACTIEKTHI €€ CYIIECTBOBAHMUS; H3yIECHNE
OCHOBHBIX MHCTUTYTOB EBponetickoro Co-
1032, KOTOPBIE IIPUHAMAIOT yIacTHe B (hyHK-
IMOHMPOBaHUN EBPO30HBI; McclenoBaHne
OCHOBHBIX TIPUYMH (PUHAHCOBBIX TPYHHO-
creli B EBpo3oHe.

H3no:xeHHe OCHOBHOIO MarepHaJa.
OOpazoBaHWe €IUHOH  HKOHOMHYECKOI
30HBI siBIsIETCS 1enbio EBponetickoro Co-
1033, TaK KaK 3T0 o0ecredyuT (pUHAHCOBYIO
CTaOWIBHOCTD M TOAJCPIKKY MEXIY Iocy-
JapcTBaMu-uieHamu. Bpenenwe eauHoit
BAJIIOTBI €BPO SBIISIETCS 3HAUYMMBIM I1arOM
Ha myTH K 31oi e, B 1998 romy Obwto
ompezeneHo 11 cTpaH, KOTOpbIe OTBEYAIOT
KPUTEPUSIM KOHBEPIeHIIMH U MOTYT BOMTH
B EBpozony Ha mepBom stame: ABCTpus,
benbrus, I'epmanus, Wpnangusa, HWcna-
wust, Urtamus, JlrokcemOypr, Hunepmanmst,
Hopryrams, Ouanmsaans n Opanmus. C
TeYEHHEeM BPEMEHH KOJIMYEeCTBO CTpaH EB-
po3oHs! yBemmumiock ¢ 11 1o 17, 9ro sB-
JISIETCSl XOPOIIMM PE3YJBTaTOM U TOBOPUT
0 CTaOWIBHOCTH €BPOIEICKON BAJIOTHI.
HecomuenHo, BBeJIeHHE BaIIOTHI €BPO CTa-
JI0 BaYKHBIM I11arOM BIIEPE]] B €BPOMENHCKOIT
uHTerpanuu. Yxe B 1999 rony eBpo ObL1o
MIPEJICTaBIEHO B KAYECTBE PACUETHOMN BalIO-
ThI 11 OS3HAMYHBIX PACUETOB M OyXrai-
TEPCKUX YUETOB, @ CTapble HAIIOHAJIbHBIE
BAJIIOTHl TPOJO/DKATIN HCIOIb30BaThCsl B
Ka4yeCTBE HAJIMYHBIX PacdyeToB. Temeps BO-

MPOCHI PKOHOMHYECKOH TOJUTHKA Heper-
T OT HAIOHAJBHBIX IIEHTPAJBHBIX OaH-
KOB K EBponelickoli cucreme HEeHTpaIbHBIX
OankoB. Yxe 1 staBapst 2002 roma BasroTta
eBpo ObUIa BBEIEHA B HAJIMYHOE OOparlie-
Hue. BBeznenue eBpo B 00opor sBiseTcs
HCTOPUYECKUM COOBITHEM M 03HAMEHOBAIIO
HOBYIO (ha3y B (opMupoBaHHH elle Oonee
TECHOTO0 CcOr03a HaponoB EBporsl, koTO-
poe, HECOMHEHHO, MOBIMSIIO HAa KaXIOro
rpaxnanuHa EBposzonsl. Ilocie BBeneHust
€BpO ero Kypc Ha BaJIOTHHIX PBIHKAX MO-
BBICHJICSI IO OTHOIIEHHMIO K posmtapy CIIA,
TeM HE MeHee, Yepe3 KaKoe-TO BpeMsI BHOBb
cam3miIcs. Taknm 00pa3om, Kak OTMeJaeT-
csl B JuTeparype, ObUIO TIOJIOKEHO Havaso
KOHKYPEHIINH MEXITy €BpPO U JOJUIApoOM 3a
craryc MupoBoit Bamortsl [1, c. 29]. Bee
rocynapctBa-wieHsl EC B3simm Ha celst
00513aTeNbCTBO  BCTYIUICHH B EBpO30HY,
3a uckmoueHneM BemukoOpuranun u [la-
HuM. HanomHIo, 4T0 Hacrosiiee Bpems B
EBpo3ony Bxogut 17 crpaH, cpemu KOTO-
poix: ABctpus, benbrus, Kunp, Dcronus,
Ounnsunust, Gpanuus, [epmanus, [perus,
Wpnanaus, Uranus, JlrokcemOypr, Mab-
ta, Hunepnannpl, [opryramus, CrnoBenus,
CrnoBakusi, Micianust.

Uto »Xe KacaeTcsl TPeTbHX CTpaH, HC-
MOJIB3YIOLIMX €BPO B Ka4eCTBE O(HUIINAIIb-
HOHM BaJIIOTHI, TO, KOHEYHO, OHW HE SBIIS-
I0TCSl TIOJTHOTIPaBHBIMU wWieHamMu EBposo-
HBI, OTHAKO KOCBEHHOE OTHOIIIEHHE K HEH,
OeccriopHo, UMEIOT. Takoe MCIOIb30BaHue
€BpO  PErylHpyeTcs  MEXKTyHAapOIHbIMU
Joropopamu, akramu opraHos EC u T
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XoTenock Obl OTMETHTB TOT (hAKT, Y4TO IOCY-
napctBa-wieHsl EC MeroT mpaBo Ha BCTy-
1ieHne B EBpO30HY Ipy MX COOTBETCTBUH
KPHUTEpUSIM KOHBEPICHIIMH, 3TO O3HAYaerT,
YTO BBEJCHUC €BPO 3aBUCUT OT COOTBET-
CTBUSI TOCYIapCTBAMHU-WICHAMH KOHKpET-
HBIM KpUTEpHsM (YpOBEHb 1IeH, CTaOMIIb-
HOCTb BaJIIOTHOTO Kypca M T.JI.), KOTOpbIE
rapaHTUPYIOT TOTOBHOCTh X SKOHOMHUKH K
BCTyIUIeHHIO B EBpO30HY. AHA/IM30M YpOB-
HSl KOHBEPreHLMM CTpaH BHE 30HBI €BPO
3anumMarorcs EBponetickas Komuccens u EB-
ponetickuii LleHTpanbubiii bank.

3aTparuBasi BOIPOC PETyITHPOBAHUS
NOJUTUKA  EBPO30HBI  yIIOTHOMOYEHHBI-
MH OpraHamy, HeoOXOIMMO OTMETHTh, YTO
OHA TECHO COTPYIHHYACT CO CIETYIONIMH
nacTrTyTaMu EBpormetickoro Coroza: Co-
Ber EBpomneiickoro Coroza, Eporeiickas
Komncensa, Esponelicknii  LleHTpanbHbIil
bank, Esporneiickuit Coser, EBponeiickuii
[Napnament [3]. Jlanee m3nokeHa KpaTkast
XapaKTEePUCTHKA JICATEIIBHOCTH OpPraHoB,
CBA3aHHBIX C (PyHKIMOHMpOBaHHEM EBpo-
30HBIL:

Esponeiickuii [lapnamenr sBnsercs ox-
HHUM M3 BOXHEHIINX MPABOTBOPYECKUX HH-
ctutyToB EBpormeiickoro Coroza, Hapsy ¢
Cosertom EC. Ilapnament coBmectHO ¢ Co-
BETOM SIBJISIFOTCS| 3aKOHOJATESIMU B HEKO-
TOPBIX MOJMTHYECKHX Cdepax, UMEIOINX
orHoweHue k EBposone. Crofa otHocsTCA
HOPMBI JUISi MHOTOCTOPOHHETO Haz30pa 3a
DKOHOMUYECKOHW IOJIUTHKOM TIOCYNapCTB-
uqneHoB EBporeiickoro Coro3a u perymn-
poBaHMeM (UHAHCOBBIX yciyr. bombrmast
YacTb NapiIaMeHTCKOH padoThl B JaHHOM
cdepe ocymectsistercst [TapiameHTCKUM
KomureToM 10 3KOHOMHYECKUM U BaJIFOT-
HbIM BompocaM. IIpesupent Ilapnamenta
TaKKEe Y4acTByeT Ha 3acenanusix EBporneii-
ckoro Cosera 1 Ha EBpocammure.

Coser Esponeiickoro Coro3a mpen-
CTaBIsIeT co00l OObeNeHue MpeiCcTaBuTe-
Jeid oT Kaxkzaoro rocyaapcra-unena EC.
Comacno norosopam Espometickoro Co-
1033, CoBeT SBIAETCS OTBETCTBEHHBIM 3a
HKOHOMMYECKYIO U (PUHAHCOBYIO TIOJUTHKY
crpan-wieHoB EC, mocpenctsom cremu-
AIBHBIX MPaBWJI OIOKETHON MUCIUTIINHEL
u o0mux pexoMeHnanmii. CoBeT, KaK Impa-
BuIO, copMectHO ¢ EBponeiickum Ilapna-
MEHTOM IIPHMHMMaeT oOleeBpornelckue
Mepbl, CIIOCOOCTBYIOIINE SKOHOMHYECKOMY
pocrty, cTabIITEHOCTH, 00eCIIedeH o pado-
YHX MECT.

Esporeiickass Komuccus siBisercs uH-
cturytoM Eponetickoro Coroza, umero-
MM IIPaBO HAa WHULMATHBY B IIPEUIONKE-

HUM 3aKkoHOB 11t mpuHaTHs Coserom EC
un Epponeiickum IlapiameHTOM, a Tarke
npencrasisier nHTepeckl EC B mienom. EB-
poreiickass Kommuccenst siBisieTcst IeHTpasb-
HBIM 2JIEMEHTOM SKOHOMHYECKOH ITOIUTH-
ku B EBpo30He, Tak Kak OHa OCYILECTBIISET
HpoLeaypy Haa3opa B OKOHOMHYECKON
nonutrke EBponetickoro Coroza. JlaHHBIH
WHCTUTYT KOHTPOIMPYET SKOHOMHUKY TO-
cynapcrB-wieHoB Eponeiickoro Coro3a u
NPEOCTaBIAET KOHCYNIBTAllMM 110 BOIPO-
caM NONMTHKU M AHAIUTHYECKUE MaTe-
puaibl i OOCY)XKICHHS SKOHOMHYECKOH
nomutukd. KoMmuccust OTBETCTBEHHA 3a
NPEOCTaBICHNE JTAHHBIX, HCIOIb3yeMBIX
B 9KOHOMMYECKOM Ham3ope. Cremyer oT-
MEeTHTh, 4To Kommccust sBisiercss 4acThio
«Tpoiikm», KoTOpas uU3/IaracT YCJIOBHI,
JIe)KaIe B OCHOBE (PMHAHCOBON ITOMOIIN
rocynapcTBaM-wieHaM EBpO30HBI, M KOH-
TpospyeT ee peanu3aiuio. OCTalbHBIMU
wieHamu «Tpoiiku» sABisroTCs MexayHa-
ponHblii BaytoTHBIA (o 1 EBponelicknii
neHTpanpHpld  Oank. [Ipesunment Epo-
neiickoil Komucenn npuHnmaer yyactue B
EBpocammute, a Buue-IIpesunent ssms-
€TCsl CTelMaIbHBIM YHOTHOMOUEHHBIM T10
SKOHOMMYECKHUM U BaJIFOTHBIM BOIIPOCAM U
y4acTBYeT B 3acefaHusix EBporpymisl.
EBporneiickuii Lentpansubiii bank sB-
mstieTcst uHCTUTYyTOM EBponetickoro Coroza
U SIBJISETCS LCHTPAJIbHBIM OaHKOM €IMHON
BaIOTEl B EBpome, KOTOpbI IpHHUMA-
€T HEe3aBUCHMBIC PEIICHHUS, KacarolIuecs
BaIOTHOM noymtuky  EBposonsl.  ELb
siBIsieTcss 4yacTelo  EBpomelckoil  cucre-
MBI IIEHTPAIBHBIX OaHKOB, KOTOpasi TaKKe
BKJIIOYaeT B ce0Osl IeHTpaJIbHbIe OAaHKU TO-
cynapcrB-wieHoB EC, He3aBUCHMO OT TOTO
MEPEIUId OHU Ha €BpO WM HeT. EBponeii-
ckast cucrema L{eHTpanbHbIX OaHKOB Oyzner
CyLIECTBOBAaTh JI0 TeX MOp, IOKa OyayT
CylllecTBOBaTh ~ rocynapcrsa-uieHsl  EC,
BHe 30HbI eBpo. [Ipesunent EBponeiickoro
Lentpanbhoro banka 3acemaer Ha EBpo-
caMMMTE U 3ace[aHusAX EBporpymmel, B TO
BpeMsi Kak wieH npasienus ELLB ygactyer
B PaGoueii rpymnme EBporpymiibl.
EBporneticknit CoBeT SIBIACTCSI HHCTH-
tytrom EC, ompenensionM odume momm-
THYECKHE HAIPABICHUS U IPUOPUTETH EB-
poreiickoro Coroza. Coser cobupaercs: He
MeHee 4 pa3 B rofl, ¥ Ha HEM IPUCYTCTBYIOT
IaBbl TIPaBUTENIBCTB TOCYAAPCTB-UICHOB
EC, Ilpesnnent Eeponeiickoro Cosera u
IIpesunent Esponeiickoit Komuccuu. C
TeX Mop, KaK BOIPOCHI, Kacaromuecs EBpo-
30HBI CTaJlM UMETh KIIOYEBOE IKOHOMHYE-
CKO€ U MOJIMTHYECKOE 3HAYEHUE Ul BCEX

28 rocynapcte-wieHoB EC, 3T BOIMpPOCH
CTaJIN PETYISIPHO 00CYXKIAaThCsl Ha YPOBHE
pyxoBomureneii B EBpomeiickom Cosere.
Hapsmy c tem, uto rocynapcTsa-uneHsl Es-
PO30HBI OTBETCTBCHHBI 3a UX CO6CTBCHHYIO
OHH TaKXC

9KOHOMHUYECKYIO TIOJIUTHUKY,
KOOPAWHUPYIOT €€ Ul TIOJUIepIKaHus CTa-
OWJIFHOCTH U corlacoBaHHOCTH B EBpo3o-
He. B cBf3M ¢ KPU3UCHBIM MOJNIOXKEHHEM B
EBpo3one, ObLT NPHUHST IMIMPOKUI CIIEKTp
Mep 110 COXpaHEHUI0 PUHAHCOBOM CTaOHITb-
HOCTHU B OTBET Ha [I00AIBHbINA SKOHOMHYE-
CKUI ¥ (PUHAHCOBBIN KpU3KMC. A UMEHHO,
ObLT CO37aH MeXaHU3M (UHAHCOBOW MOJI-
nepxku — EBponeiickuii Ctabuin3anmoH-
HBI MEXaHW3M, 3a/ladyeil KOTOPOro SBJIs-
eTcsl OKa3aHHe (PUHAHCOBOI MOMJCPKKH
rocyapcTBaM-wieHam. B To ke Bpems Ha
yposue EC 0b11 ycnnen Hamzop 3a gunHan-
COBBIMH YUPEKICHUSIMH, ¥ IPUHSATHI MEPHI,
CTUMYJTUPYIOIHE SKOHOMHYECKHH POCT U
o0ecreurBaroye Halngre pabounx MecT.

PaccmarpuBasi ojoKHUTEIbHBIE aclek-
Thl TEpEXo/ia rOCyAapCTB-UICHOB Ha €BpO,
XOTENOCh OBl BBIICIHUTH CIISAYIOIIUE TIpe-
HMYIIECTBA: CTaOWIM3alUs IIeH, YMEHb-
mieHne HMHQIISNUK, YMEHBIICHHE DPUCKOB
OOMEHHBIX KypCOB HAIIOHAJIBHBIX BaJIOT,
yKpeIUieHue JoBepHss K (UHAHCOBOH CH-
cteme EC u sxoHOMHYECKOE CONMMKEHHE
rocygapcTB-wieHoB EBposzonsr u Ta. C
TIePEX07IOM Ha €BPO SKOHOMHKA TOCY/IAPCTB-
uyieHoB EBpo30oHBI cTama Gomee WHTErpH-
POBAHHOM, M, HECOMHEHHO, 3TO TIOMOTaeT
uM b dekTHBHEE OOPOTHCS ¢ MHPILSIIUCH 1
obecreunBaTh (PHHAHCOBYIO CTAOMIIBHOCTB.
YnpapneHue Takod 3KOHOMUKOW JOKHO
TIPOBOJIUTECST HAJUIXKAIIM 00pa3oM, UL
TOro 4toObl B IOJHOW Mepe peain3oBaTh
MPEUMYIIECTBA E€IMHON BAJIIOTBL. Takum
obpasom, EBpozona omimuaercst ot apyrux
yacteil EC cBOoMM 3KOHOMHYECKHUM YIpaB-
JICHUEM, B YACTHOCTH BAJIOTHOW U IKOHO-
MUYECKOH TOJIMTUKOM. JIeHexHas oNIMTHKA
EBpo3oHBl HaxomuTcs B pyKax HE3aBUCH-
moii EBpocuctemsbl, Bkmouas EBporeii-
ckuil LlenTpanpbiii bank 1 HalMOHANbHBIE
LEHTPAIbHBIC OaHKN TOCYIapCTB-UICHOB
EBpo3onst. Uepes Coser ynpasisromux EB-
ponerickuii Llenrpanpublii bank ycranasmu-
BACT JICHEXKHYIO TIOJIMTUKY Uil Bcell EBpo-
30HBI — €JIHAs JICHE)KHAs BIACTh C €IMHOI
JICHC)KHOW TTOJIMTHKOM, OCHOBHOW IIEJTBIO
KOTOPOH SIBIISIETCS TTOJUICpKaHME [IEHOBOI
crabunpHOCTH. B mpenmenax EBpo3oHbr
SKOHOMMYECKasl MOJIMTUKA B 3HAYUTEIBLHON
CTEIEeHH 3aBUCUT OT OTBETCTBEHHOCTHU IOCY-
JTAPCTB-WIEHOB, HO HAL[MOHAJIbHBIC IPABH-
TEJILCTBA JIOJDKHBI KOOPIMHUPOBATH COOT-
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BETCTBEHHO CBOIO IOJIMTUKY IS TOCTIDKE-
HUS 00MIeH 1eMN-CTaOMIBHOCTH, SKOHOMH-
YECKOro pocTa U 3aHAToCcTH. CreltyeT Takke
OTMETHTh, YTO B EBpO30HE €Bpo sBISIETCS
€MHON BaroTOM. J[aHHOE TONOKEHUE 03-
HagaeT, YTO C BBEICHHEM €BPO JICHE)KHBIC
3HAKH IOCYapPCTB-WICHOB OBbLIN U3BATHI U3
000pOTa M yTpaTUiI CTaTyC 3aKOHHOTO TIIa-
TEXKHOTO cpefcTa. B cBoro ouepesnsp, rocy-
JIapCTBA-UJIEHBI JIMIIEHBI 1IPaBa BbIITYCKATh
KaKue-JIM0o Apyrue AeHeKHbIe OaHKHOTBI 1
HCIIONB30BaTh UX B JIOOOM BHJIE.

EBpo3oHa sBIsieTCS OIHUM U3 KPYII-
HEUIIINX S5KOHOMUYIECKHX PETHOHOB B MUPE,
U €e BaJIOTa, €BPO, CUUTACTCS OJHOU M3
HauOosiee JIMKBHIHBIX MO CPAaBHEHHIO C
Ipyrumu. Bamora B 3TOM peruoHe nponos-
JKaeT Pa3BHUBATHCS C TEUCHHEM BPEMEHH U
3aHMMACT BHAHOE MOJIOKEHHE B pe3epBax
MHOTHX [IEHTPaJIbHBIX OaHKOB. [To MHEHHIO
aHaimTuka Anana [puHcrdHA, OBIBIIEro
I'maBer ®@enepanbHON pe3epBHON CHCTEMBI
CIIIA, co BpeMeHeM eBpO MOXKET 3aMEHUTh
nomnap CLA u umets cratyc NIaBHOW MU-
POBOIi pe3epBHOM BaIOTHI [2].

SBnasce vacteio EBpo3oHbl, rocy-
JlapCTBa-uIEeHbl B HEKOTOPOI Mepe HecyT
OTBETCTBEHHOCTb IEpes APYT IPyroM H,
KOHEYHO, JOJI’KHBI KOOIIEPHUPOBATh MEXY
co0oii. CoBMECTHOE TI0Jb30BAHUE €IU-
HOU BaJIIOTOM O3HA4aeT, uyTo cTpaHsl EB-
PO30HBI JOJKHBI KOOPAWHHUPOBATH CBOIO
9KOHOMHYECKYIO ¥ (PHHAHCOBYIO MOJIHUTH-
Ky OoJee TIIaTeiabHO, 9eM B APYTHUX CTpa-
nax EC. Berpeun MunuctpoB ¢unancos
EBpO30HBI TPOBOIATCS KaXKABIA MECSIIT
B EBporpymre, e oHM KOOpIMHHPYIOT
JAaHHYI0 TOJWTHKY, NPUHUMAIOT HE00-
XOIMMble Mepbl Juisi obecriedeHus Qu-
HAaHCOBOH crabuibHOCTH B EBpo3oHE n
00CYX/Ial0T BOIIPOCHI, MPEACTABISAIONIIE
o0uMii HHTEepeC IS yIpaBIeHHUs eANHBIM
BaJIIOTHBIM NPOCTpaHcTBOM. JIuneps! ro-
CyIapCTB-4IeHOB EBPO30HBI BCTpedaroT-
csl HE pexe IByX pa3 B rox Ha EBpocam-
MHTE, 4TOOBI HAMETUTH CTPATErHYeCKHe
HAaIPaBJICHUS UX 3KOHOMUYECKOW U (u-
CcKanbHOM nonutuku. Bee rocynmapcersa-
wieHbl EC KOOpAMHUPYIOT CBOIO 3KOHO-
MHYECKYI0 M (UHAHCOBYIO TIOJHTHKY B
CoBere, MPUHUMAIOT OOIIEEBPONEHCKHE
MEpBl TI0 COXPAHEHUIO SKOHOMHYECKOH
CTaOMIIBHOCTH M CTHMYJIMPOBAHUIO KO-
HOMHYECKOTO POCTa, a TaKkxke oOecreyn-
BAIOT HAJINYKE pabOYUX MECT.

He cnemyer 3a0biBath, uTO Hapsmy
C TIOJNIOXKUTEIILHOM CTOPOHOW BBEJICHUS
€BpO CYIIECTBYIOT TaKXKe M CIOXKHOCTU B
nanHoi cepe. OcHoBHOM npoOnemoit EB-

PO30HBI SIBISICTCSL OFOIDKETHBIA JICQUIINT.
[Iporecc HKOHOMIYECKOTO M (PHHAHCOBOTO
COMMKEHHsT TOCYJapCTB-uIEHOB Tpelyer
3arparbl YCWIMI CO CTOPOHBI MeHee Ona-
TOTIONYYHBIX (prHAHCOBO cTpaH. CTpaHbl,
KOTOpBIE IKOHOMMYECKH OoJiee pa3BHUTHI,
JIerye MepeHOCAT OMKETHBIN aeduuuT,
B TO BpPeMsl KaK MCHEE YCIICLIHbIC CTPaHbI
TIOJIBEPIKEHbI 3HAYUTEIIBHBIM TPYJHOCTSIM.
TocynapcrBa-unensl  EBpo30HBI, KOHEYHO,
OCO3HAIOT, YTO IPU SKOHOMHMYECKOM IIa-
JICHUM OJIHOTO M3 TOCYIapCTB Hpobiema,
HECOMHEHHO, OTPA3UTCS U Ha BCEX OCTAlIb-
HBIX y4acTHHKaxX. IMEHHO 3TO U sBISeTCS
OCHOBHOW TPUYMHOW OTKa3a HEKOTOPBIX
(MHAHCOBO CTAOWIBHBIX M HE3aBUCHUMBIX
CTpaH OT BCTyIUIeHHs1 B EBpo3oHy n 3ame-
HBI CBOCH HALMOHAIBHOH BAJIFOTBI BAJIIOTON
eBpo. Kak m3BecTHO, Ha MPOTSHKEHUN He-
CKOJIBKHX TOCHenHuX JieT EBpo3ona mpo-
JKUBAET He JIydIllee BpeMsi: Kpr3uc, (PHHaH-
COBBIE TPYIHOCTH M SKOHOMHYECKHH CIIaJl.
K OCHOBHBIM HpHYMHAM KpH3WCa B 30HE
€BpPO MOJKHO OTHECTH: Pa3IN4HBIN 3KOHO-
MHYECKUI ypoBeHb cTpaH EBpO30OHBI; pas-
JIMYHBIIA TEMI POCTa IPOU3BOIUTEILHOCTH
Tpy/a; OTCYTCTBHE CBOOOJIHOTO TepeMelie-
HHS TPYZIOBBIX PECYPCOB MEKIY CTPaHaMH
EBpo30HBI; BBICOKHI YPOBEHb 33J0JKEH-
HOCTH cTpaH EBpo30HBL

CymectByer MHEHHE, 4TO EBpo3oHa
moTepresia KpU3UC M3-3a BCTYIUICHUS B
HEee SKOHOMHYECKH HEpa3BUTBHIX M HECTa-
OWIBHBIX CTPaH, a UMEHHO CTpaH HE COOT-
BETCTBYIOIINX KPHUTEPHSIM KOHBEPICHIIHH,
B wactHOCcTH Ipermm. Cpemu ocobo mpo-
OJIEMHBIX CTpaH MOYKHO BBIIEIHTH: Mc-
nanuto, Kump, I'perro, Ilopryrammio u
Wpnanguto. CripaBeuiiBO 1ojiararb, 4TO
HHJIMBHyalIbHbIE (PMHAHCOBBIE TPOOIIEMBI
Ka)KJIOro rocyaapcra-aieHa EBpo3oHbI B
KOMIUIEKCE TMOCITYKHJIM NPUYUHON 0011Ie-
ro eBporneicKoro kpusmca. Tem He MeHee,
BEIyTCsl Pa3roBOPHI O BBIXOJIE HEKOTOPBIX
ctpaH u3 EBpo3onsl. B nanHoe Bpems npo-
BOAUTCS JEATENBHOCTh IO YCTPAHEHHIO
npobnem ycunmusamu HuctutyroB EC n,
KOHEYHO, CTPEMJICHHEM TOCy/IapCTB-uiIe-
HOB EBpO30HBI K BEIXOMY M3 Kpm3uca. Kak
orMeuaeT caMm IaBa EBpocoBera Xepman
BaH Pommel, Kpr3uc CyIiecTBOBaHMS €B-
PO30HBI 3aBEPILICH, XOTS OTMETHII, 4TO 00-
IMA SKOHOMHWYECKHMI KpHu3nuc EBpomnsl u
poOJIeMBbl C 3aHATOCTBIO HACEJICHUS elle
He pasperens! [4]. [To ero muenwuto, EBpo-
30Ha OyJIeT NMpOIoJDKaTh CBOE HOPMAIbHOE
CYILLIECTBOBAHHUE U B JAJIbHEHIIIEM PACIIU-
pHTCS 3a CYET BCTYIUICHHMS B HEE HOBBIX
rOCY/JIapCTB-4JICHOB.
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BsiBoabl. Beenenue BanoThl €Bpo SB-
JI€TCA BaKHBIM MCTOPHYECKUM ITarloM B
cymectBoBannu EC, Tak kak 9T0 cepbes-
HBIH I1ar Ha ITyTH €BPONENHCKOH BaJIIOTHOM
unterpaimy. C BBEICHHEM €BPO JaHHas Ba-
JII0Ta NpOosiBUIIA ce0sl KaK JIMKBU/IHAS M KOH-
KYPEHTOCIIOCOOHAsl [IGHE)KHAsl  €/IMHUIIA.
IlepBoe necsatunerue cymecrsoBanus Es-
PO30HBI XapaKTepH3yeTcs CBOEH cTabuib-
HOCTBIO, IIPOLBETAHHEM M HKOHOMHYECKOM
JUCLUIUIMHON TOCYapCTB-4IEHOB, 00pa-
syroumx EBposony. Coznanue EBpo3onbl
OBLIO BBITOJHO LS BCEX CTPAH 30HBI €BPO
st obecriedeHnst (PUMHAHCOBOM CTaOHIIb-
HOCTU ¥ npefoTspamenyst uadmnuy. Ox-
HAKO HAa CMEHY IOJIOKHTEIbHBIM acIeKTaM
EBpo30Ha Bce-Taky MoTepriesa Y9KOHOMHUYe-
cKue U (puHAHCOBEIC TpyAHOCTU. HecMoTpst
Ha KPM3UCHOE COCTOsiHME EBpO30HBI, MH-
crutytsl EC npuHHMaror Bce HeoOXonu-
Mble Mepbl s O0pbObl ¢ (hMHAHCOBBIMU
TPYAHOCTSIMH, a TaKKe pa3paldarbIBatoTCs
HOBBIE aHTHKPH3UCHBIE IIPOTPAMMBI M Me-
XaHU3MBbI KOHTPOJIA I NPENOTBPaLICHHUs]
9KOHOMHYECKHX TPYAHOCTEH B OyLyLeM.
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